HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

ChCTaBUTEI ; npeanpusTue, HOL[GJIGHI/IC;

rp. lumMuTpoBrpan

yi. "XumkomOunHarcka'
I'pan /ceno/ ym.

NHOOPMAIMSA 3A IPYKECTBOTO

Heoxum AJl (dpyxectBoTO) € ch3mameHo npe3 1951. Peructpupano e Karo akIMOHEPHO JPY>KECTBO
npe3 mecer] oau 1997. JIpy’XecTBOTO € ChC CeJaIHINe U aJpec Ha yrpamieHue rp. [JumMuTpoBrpan,
W3touHa uHAyCTpUaaHa 30HA, yi.”XMMKOMOWHATCKA” M € PErHCTpUpPaHO B THProBCKUS PETUCTHP C
EUK 836144932. Ilocneguutre mpoMeHU B YcTaBa Ha J[pyKecTBOTO ca BIHMCAHM B PETHCThpa Ha
THProBCKUTE NpyxkectBa Ha 6 aBryct 2013. IlocnemnuTe mMpoMEeHW B OpraHHWTE Ha YIpaBIeHHE ca
BNHCaHU B T'bproBCcKus perucTsp Ha 5 mapt 2013.

CoOCTBEHOCT U yIpaBJIeHUE
Heoxum AJ] e myOnu4HO Ipy>KECTBO, CHIITACHO 3aKOHA 32 IMMyOJIMYHO Mpeajiarane Ha ICHH! KHIKA.

KoM 31 mapt 2014 pasmpeneneHneTo Ha aKIIMOHEPHUS KamuTal Ha J{pykecTBOTO, € KaKTo Clie/Ba:

e ExoTex A/l -24.37%
o EBpo @epr AJ] -24.03 %
o  ®ebopan A/l -20.30 %
e  Arpodep UarepremrsHbn EcTabmummMbHT, JInxTeHIaH - 7.68%
e  Heoxum AJ] (0OpaTHO M3KyIIEHU aKIIMH) - 258%
o  VII® Ceriacue - 234%
o  3VII® Annann bearapus - 221%
e VII® LIKBb Cuma - 219%
o Jlpyru -14.30 %

Heoxum AJl uMa eIHOCTEIICHHA CHCTEMa Ha yrpaBieHue ¢b¢ ChBET Ha TUPEKTOPUTE, ChCTOSII CE OT
9 ujieHOBE, KAKTO CJIC/BA:

Humdgo CraiikoB ['eoprues IIpencenaren
Moxamen Xacan Moxaman Kapabubap 3aMm. mpejceaaren
Humutsp CredanoB umurpos Unen

Tomo MBanoB umoB Unen

Bacwui )Kuskos I'pbHYapoB Unen

Moxaman Axman Xamyn Yien

Buxtopus Nnuesa Llenosa Unen

Enena Cumeonosa lllomosa Uien

3vpHeHn xpanu boiarapus A/l Unen
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JpykecTBOTO ce MpeCTaBIsABa U YIPABIABa 3a€HO U MOoTAeNHO oT Jumutsp CredanoB Jumurpon
— I'maBen m3mbiauuTeNneH nupekrop, Bacun XKuskor I'ppHuapoB — U3nbanutenen aupextop u Torio
HBanoB [IuMoB — N30bIHUTENEH AUPEKTOP.

Ksm 31 mapt 2014 obumsr Opoii Ha nepconana B [pyxectBoTo € 1,265 paOOTHUIM U CIY>KUTENN
(31 nexemBpu 2013: 1,284).

IMpeamer Ha neiiHoCT
[IpeameTsT Ha AeitHOCT Ha J{py>KECTBOTO BKJIIOUBA CIEIHUTE BUJIOBE ONEPALIUU U CIIETIKU:

® TIPOM3BOJICTBO Ha HEOPTAHUYHU U OPTaHUYHU XUMUYIECKH MPOTYKTH;
® THPIrOBCKa JIEHHOCT.

BA3A 3A U3I'OTBSAHE HA UHANBUAY AJTHUSI ®PUHAHCOB OTYET U CHETOBO/IHU
NPUHIUIINA

ba3a 3a u3roresine Ha HHIAUBUTYAJTHUSA (anchon oT4yeT

To3u nauBHUOyaneH (UHAHCOB OTYET € U3rOTBEH BbB BCUUKU CHIIECTBEHU ACHEKTH, B ChOTBETCTBUE
¢ BcHYKM MexayHapoaHu cTaHiapTu 3a ¢uHancoBo oruutaHe (MC®DO), uzgagenu ot CbBera 1o
MexayHapoaHu cuetoBogHU cTangaptu (CMCC) u pa3sicHeHusATa 3a TAXHOTO IMpHJIaraHe, W3AaJeHu
or Kommurera 3a pazscaenne ma MCOO (KPMC®O), mpuetn ot Espomeiickus cpio3 (EC) m
npwioxumu B Pery6inka benrapus ot 1 sHyapu 2013.

CrenHuTte CTaHAAPTH M MU3MEHEHHUS KbM CBIIECTBYBAIIM CTAHAAPTU M PA3SICHEHWS, M3NAACHU OT
CwBera 3a MexayHaponuau cueroBonuu cranaapta (CMCC) u npuetn ot EC ca Bne3nu B cuna 3a
TEKYIIMs OTUETEeH MEPHOA U He ca JOBEIH JI0 IPOMEHH B CYETOBOIHATA MOJIUTHKA Ha [lpyKecTBOTO!

e  MC®O 13 OmnensiBane 1o crpaBeiinBa CTOMHOCT, mpueT oT EC Ha 11 nexemspu 2012 ;

e 3menenus na MC®O 1 Ipunarane 3a nbpeu 1bT Ha MCDO — xunepundianms 1 npeMaxBaHeTO
Ha (PUKCHpaHHM JIaTH 3a JAPY)KeCTBa, mpwiaramuy 3a nbpeu meT MC®PO, npuern ot EC Ha 11
nexemspu 2012;

o U3menenus Ha MCOO 1 [Ipunarane 3a mppBu 6T HAa MCDO — [IpaBUTENCTBEHN 3a€MU, IPUETH
ot EC na 4 mapr 2013;

o II3menenus Ha MCOO 7 OunancoBu nHcTpyMeHTH: ONOBECTSIBaHE — HETUPaHE Ha (PMHAHCOBH
aKTHBH U ¢puHaHCcOBH nacusy, npuetn ot EC Ha 13 nexemspu 2012;

e I3menenus Ha MCC 12 [Janbuu BBpXY A0XO0Jla — OTCPOUYECHHM JAHBLUU: Bb3CTAHOBUMOCT Ha
axtusH, npuety ot EC Ha 11 nexemspu 2012;

e KPMC®O 20 Pa3xoau 3a mpeMaxBaHe Ha OTHAIBIIU [0 BpeMe Ha MPOU3BOJICTBO B OTKPUTA MUHA,
npuet oT EC Ha 11 nexemspu 2012.

CrenHure CTaHAAPTH M M3MEHEHUS KbM CBIIECTBYBAIIM CTAHAAPTU M PA3sICHEHHS, M3NAACHU OT
CwBeta 3a MexayHaponuu cueroBoguu ctannaptu (CMCC) u npuetu ot EC ca Bne3nu B cuia 3a
nepuoza cien 1 suyapu 2013 v ca 1oBenu 10 MPOMEHU B CUETOBOJHATA MOJIUTHKA HA J[py>KeCTBOTO:
o I3menenust Ha MCC 1 IlpeacraBsHe Ha pUHAHCOBM OTYETH — MPEIACTAaBsIHE HA Iepa
OT JpyT BceoOxBaTeH noxo, npuetn oT EC Ha 5 rorn 2012;
o I3menenust Ha MCC 19 [oxoan Ha HaeTH JHLA — MOJOOPEHUS! IPU OTYUTAHETO HA
JIOXOJIUTE Ha NIepCOHaNa NpH HamyckaHe, npuetd oT EC Ha 5 ronu 2012;
e l3menenus Ha pasnuunu cranmapta [logoopenuss va MCPO (mmksn 2009-2011),
MPOM3THUYAIIHM OT TOAMIIHUS MPOEKT 3a nmogodbpenuss va MCOPO (MCDO 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO C LIeJl OTCTpaHsBaHE Ha NMPOTHBOPEUYHS U
U3sCHsIBaHE Ha (HYOPMYIHPOBKH.



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Cmanoapmu u pazacuenusn, uzoadenu om CMCC u npuemu om EC ¢ cuna npe3 mexyujus
omuemeH nepuoo

MC®O 10 Konconuaupanu ¢punancosu otueth, npuet or EC Ha 11 gexemBpu 2012 ;

MC®O 11 CeBmectHu ciopasyMenus, npuet oT EC Ha 11 nexkempu 2012;

MC®O 12 OnosecTsiBaHe Ha As0BE B Apyru npeanpusatus, npuet or EC Ha 11 nexemspu 2012;
MCC 27 (peBusupan npe3 2011) UnauBuayannu ¢unaHcoBu otuet, mpuer oT EC Ha 11
nexeMBpH 2012;

MCC 28 (peBm3upan mpe3 2011) MuBecTHIINN B aCONMUPAHU M CHBMECTHH MPEANPUATHS, TIPHET
ot EC na 11 nexemBpu 2012;

Uzmenenns va MC®O 10 Konconmunupanu ¢unancosu otdetu, MCDO 12 OnosecTsiBaHe Ha
nsuose B npyru npennpusitiast 1 MCC 27 (peBusupan npe3 2011) MuauBuayannu ¢uHaHcoBH
OTYETH, IPUET — UHBECTULIMOHHHU ApYyKecTBa, npuet or EC Ha 20 HoemBpu 2013;

Nsmenenuss nva MCC 32 OunancoBu mHcTpymeHTH: llpencrassae - Hetupane Ha ¢uHaHCOBH
aKTWUBU U puHaHCOBU nacuBH, npueTH oT EC Ha 13 nexemspu 2012;

Wzmenenns na MCC 36 O6e3nenka Ha akTiHBH — OmoBeCTsBaHE Ha Bb3CTAHOBUMATa CTOWHOCT 3a
He(h)MHAHCOBY aKTHBH;

Nsmenenns na MCC 39 ®unancoBu unctpymeHTH: [IpusHaBaHe u onensBane — Hosauus Ha
JEpUBATUBY U MPOIBJKaBaHE HA OTYUTAHETO Ha XEKUPAHE,;

Cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo 6ce oue ne ca npuemu om EC

ITonacrosiiem, MC®O, npuetu ot EC He ce pa3ziauyaBar chlIeCTBEHO OT Te3H, npuetu ot CMCC, ¢
H3KIIIOYCHUC Ha CICAHUTE CTaHAAPTH, U3MCHCHUA Ha CHIICCTBYBAIlM CTAaHAAPTHU U PA3ACHCHUA, KOUTO
Bce ome He ca omobpenu ot EC xbM JaTraTa Ha HACTOSIINS (PMHAHCOB OTYET:

MC®O 7 (mpomenen) ®uHaHCOBH HHCTpyMeHTH: OMOBECTABaHUS — OTHOCHO OOJIEKYCHHETO 32
MPEUBUMCICHUETO HAa CPAaBHUTEIHH TEPUOAN U CBBP3aHUTE C TAX OINOBECTSIBAHUS TpU
npwiaraneto Ha MC®O 9 (otnoxeHa e natara Ha Bnu3aHe B cia 3a 01.01.2015 r. u He e mpuer
ot EK).

MC®O 9 OuHaHCOBM WHCTPYMEHTH U TOCIEIBalIUTe M3MeHEeHHUs (e)eKTUBHATA JaTa BCE OIIIe
HE € OlpeJIelieHa);

Nzmenenus na MCC 19 “Jloxonu Ha Haetu nuna” - [1naHoBe ¢ AeduHupanu noxoau: BHocku oT
HaeTHTe JUIa (B CHjIa 3a TOIUIITHY MTEPUO/IH, 3aTI0YBAIIH Ha WK ciaen 1 o 2014),

N3menenus Ha paznmmyan crangaptu [logoopenus va MCOO (ks 2010-2012), nponstuyamu
OT TOAHWIIHUS TPOEKT 3a mopoopeHus Ha MCOO (MCDO 2, MCDO 3, MCDO 8§, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO C 1IeJ1 OTCTpaHsBaHEe Ha MPOTUBOPEYHS U U3SICHSIBAHE HA
(dhopMyTUpOBKH (M3MEHEHHATA ca MPUIOKKUMH 3a TOAUIIHM MIEPHOIM, 3all0UBaId Ha WU clien |
tonu 2014);

Nsmenenus Ha paznmmyan crangaptu [logoopenus va MCOO (tuxsn 2011-2013), nponstuyamu
OT TOJUIIHUSA TPOEKT 3a rnmoxodperuss 'a MCDO®O (MCDO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C IIeJ1 OTCTpaHsBaHE HAa MPOTHUBOPEUHUS U M3SCHSIBaHE Ha (POPMYITMPOBKH (M3MEHEHUSITA
ca IPWIOKHUMH 32 TOJAUIIHU IEPHOIH, 3arI0uBaiy Ha wiu cien 1 romm 2014);

KPMC®O 21 Hano3u (B cuia 3a TOJHITHY TEPUOJTH, 3aTI0YBaIK Ha Wi cien | sayapu 2014).

I[py)KeCTBOTO O4YakKBa, Y€ IMPUCMAHCTO Ha TC3U CTAHAAPTH, HU3MCHCHHA Ha CBHIICCTBYBAIIUTC
CTaHIapTH MW Pa3sICHCHHA HAMA [Jda OKaXeE CbhIICCTBEH e(beKT BBpPXY Q)HHaHCOBI/IH OTYECT Ha
I[py)KeCTBOTO B II€prOJa Ha IbPBOHAYAIHOTO UM IIpUJIaraHe.

B cb1110TO Bpeme, OTUUTAHETO Ha XEIKUPAHETO, OTHACAIIO ce IO TOopTdeii OT GUHAHCOBU aKTHBU U
MacUBH, YUUTO NPUHIUIH He ca rpuetu oT EC, e Bce omie HeperyampaHo.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Criopen mpenieHkara Ha J[py>XKecTBOTO, MPIJIaraHETO Ha OTYMTAHE HA XEIHKUPAHETO 3a MOPT(henn ot
¢uHaHcoBu akTMBM W mnacuBu cbhriaacio MCC 39: ®unancoBu wuHCTpyMeHTH: [Ipu3HaBane u
OIICHSIBaHE, HSIMa Ja OKaXe ChHIIECTBCH e()eKT BBPXY (PUHAHCOBHUS OTYET, aKO CE MPHIIOKU KBM
OTYEeTHATA /1aTa.

Kouncoanaupan otuer Ha /IpyskecTBoT0

HacrosmusaT guHAHCOB OTYET MPECTABISIBA HHAUBUIyaJICH (PUHAHCOB OTYET, M3TOTBSHETO HA KOWTO
Ce M3HUCKBA, CHIJIACHO CYETOBOJHOTO W JaHBYHOTO 3aKOHOJATENCTBO Ha PemyOnmka Bearapus.
JIpy»ecTBOTO TpHUTEXKaBa COOCTBEHOCT W YIPAXKHSABA KOHTPOJ BBPXY JMABIICPHH JAPYKeCTBa
(ITpunmosxkerme Nell), mopamm KOeTO, CBHIVIACHO M3WUCKBaHHUATAa Ha 3aKOHA 3a CUETOBOJICTBOTO B
boearapus u Ha ocHoBanue MCC 27 KoHconmuaupanu U MHIUBUAYATHA (DUHAHCOBU OTYETH H3TOTBS
Y KOHCOJIHMUPaH (PUHAHCOB OTYET.

C‘leTOBO}IHH NMpPEeANnoJJ0KCHUA U HpHﬁJ'lHC}I/ITeJIHH CYECTOBOAHHU OICHKH

[IpencraBsHeTo Ha (PMHAHCOB OTYET, CHIVIACHO MeXTyHapOIHUTE CTaHAAPTH 3a (PMHAHCOBH OTYETH
M3HUCKBa PBHKOBOJCTBOTO J1a HANpaBHU HaH-MOoOpHW MPUOTU3WUTENHN OIEHKH, HAYWCICHHUS U Pa3yMHO
000CHOBaHU TPEAINOJIOKECHUSA, KOUTO OKa3BaT e()eKT BbPXY OTUCTCHHUTE CTOWHOCTH HAa aKTUBUTE H
MACUBUTE, IPUXOJUTE U Pa3XOANTE, M HA OMOBECTSIBAHETO HAa YCIOBHHU B3€MaHUS M 3aIBJDKEHUS] KbM
JaTata Ha oTdera. Te3u MpUONM3WTETHH OICHKH, HAYHUCICHHWS W TPEATONIOKEeHHS Ca OCHOBAaHHM Ha
nH(popMaIuATa, KOATO € HAJIMYHA KbM Jarata Ha (PMHAHCOBHS OTYET, MOPaad KOETO OBICIIUTE
(akTHUECKH pe3yaTaTH Onxa MOTIIM 1a ObJaT pa3IndHu OT TAX (KaTo B YCIOBHS Ha ()MHAHCOBA KpU3a
HECUTYPHOCTHTE ca TMo-3HauuTenHn). OOeKThTe, KOUTO TMpEenrnoyiaraT I0-BHCOKAa CTEleH Ha
CyOeKTWBHA TPENEeHKAa WM CIOXKHOCT, WM KBAECTO NPEANOIOKCHHATA W TMPUOTUIUTEITHUTE
CUYETOBOJIHYU OIICHKH Ca ChINCCTBEHH 3a (QHMHAHCOBUSI OTUET, ca onoBecTeHU B [Ipuioxenue Ne 2.27.

CpaBHHUTEJIHM JaHHU

JIpy>KeCTBOTO TpEJCTaBsi CpaBHUTEIHA HHPOpMANUS B TO3M WHIUBHIYyaJIeH ()MHAHCOB OTYET 3a €/1Ha
MPEAXOJIHA TOINHA.

Koraro e Heo0OX0IMMO, CpaBHUTEIHUTE [aHHU C€ peKnacuuImpar, 3a Ja ce IOCTUTHE
CBIIOCTAaBUMOCT CIIPSIMO IPOMEHH B MIPE/ICTABSIHETO B TEKYIAaTa rOANHA.

3a npeaxonHata 2013 roauHa ca HanpaBeHW MPEUIYUCICHHS U PeKIacu(UKAIUK 10 OTHOIICHHUE Ha
IOBITOCPOYHH 33bJDKEHHS KbM NIEPCOHANA [IPY [IEHCHOHUPAHE; APYT'H KOMIIOHEHTH Ha BCEOOXBATHUS
70X0A (IOocIIeABAalIM OLIEHKM Ha IEHCUOHHHU IIJIaHOBE ¢ Ae()UHUpaHH JOXOAN), HATpyIlaHa neyanba u e
(hopMHpaH KOMIIOHEHT OT IIPEU3YHCIICHNE Ha 33IbJDKCHUE KbM TIepcoHalia Py MEHCHOHUPAHE.
OcHOBaHMETO 3a Te3W Mpen3urcieHus 1 pexknacudukamuu e pesmsupanuiat MCC19. PrkoBoacTBoTo
He e npueno npomsiHata B MCC1, TOKOJIKOTO HE € 3abJDKUTENHO, 33 CMsIHA Ha HAMMEHOBAaHHUETO HA
oT4yera 3a BceoOXBaTHHS JIOXOJ, — HOBOTO HAaWUMEHOBAaHHME € OTYeT 3a Iedaidara Wid 3arydara u
JIpyTHust BceoOXBaTeH JOXO/I.

IIpes 2013 r. apykecTBOTO € mpHeno 3a npuwiokenrne u Hopud MC®PO13. CpriaacHO HETOBUTE HACOKH
3a MPEeMUHABaHE TO € MPEJCTAaBUIIO U3UCKBAaHATa OT cTaHAapTa nHbopmanwms camo 3a 2013 r.

DyHKUMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIuKH

q)}IHKHI/IOHaHHa BaJlyTa € BajlyTaTa Ha OCHOBHAaTa UKOHOMHWYECKa Cp€aa, B KOATO €AHO NPCAIPUATUEC
q)YHKI_[I/IOHI/Ipa U B KOATO TJIaBHO CC€ ICHEpUPAT U H3Pa3XOABAT HNAPUYIHUTC CPCACTBA. Ts OTpa3ssaBa
OCHOBHUTC CACJIKH, CHLOUTHUSA U yCJIO0BHA, 3HAYUMHU 3a NPECAIIPUATUCTO.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JpyecTBOTO BOAM CUETOBOJCTBO U ChCTaBsl (PMHAHCOBUTE CH OTYETH B HAIMOHAJIHATA BalyTa Ha
Peny6nuka bearapus — Obarapcku neB, Bb3OpUET OT JpykecTBOTO KaTo (GyHKIMOHAIHA BayTa.

HerHuTe pasnuku OT mpoMsHa Ha BalyTHH KypCOBE, CBBP3aHH C MapUYHU CPEICTBA, THPrOBCKU
B3eMaHMUsI W 3aIbJDKCHUS, JACHOMUHHpPAHH B YYXIECTpaHHa BalyTa, c€ BKIIOYBAT B OTYETa 3a
BceoOxBaTHHS J0xof (B medanbara wiaM 3arybara 3a ToJuWHATa), KOraro BB3HHWKHAT, KaTo Ce
MPeACTaBsAT HETHO KbM “ZIPYTU A0X01u/(3ary0ou) oT neiiHocTTa”.

HemoHeTtapauTe oOTUeTHH OOEKTH B OT4YeTa 3a (DMHAHCOBOTO CBHCTOSHHUE, ITBPBOHAYATIHO
JCHOMHHUPAHHU B Uy)KJIECTPaHHA BallyTa, C€ OTYUTAT BbB (DYHKIIMOHATHATA BaJdyTa KaTo ce Mpuiiara
HUCTOPUIECKHUAT OOMEHEH Kypc KbM JlaTaTa Ha OMepalusaTa W TOCIEeABANl0 HE Ce MPEOICHSBAT 110
3aKITIOYHTENIEH KYpC.

HacrosmmusaT naauBuayaneH GHUHAHCOB OTYET € M3TOTBEH B XM JieBa (X. JIB.).
Ipuxoan

[Ipuxoaute B pyx)ecTBOTO ce MpHU3HABAT HAa 0a3a NPUHLMIA 3a HAUYHUCIABAHE M AO CTEIEHTa, J0
KOSITO CTOMAaHCKUTE H3roAu ce TpuaoduBaT oT JIpyKeCTBOTO M [IOKOJKOTO MPUXOAUTE MOTAT
Ha/ICXKIHO Ja Ce U3MEPAT.

IIpn mpomaxOute Ha NPOLYKUMS, CTOKM M MaTepuald MPUXOAWUTE C€ MPU3HABAT, KOTaTO BCHYKHU
CBIIECTBEHH PHCKOBE U TOJI3U OT COOCTBEHOCTTA IPEMHUHABAT y KyITyBaua.

[Ipu mpenoctaBsiHETO Ha YCIYTH, NMPUXOAUTE Ce MpHU3HABAT, OTYMTAWKM eTara Ha 3aBbpIICHOCT Ha
ceJKaTa KbM JlaTaTta Ha OT4eTa 3a (MHAHCOBOTO CHCTOSIHHE, aKO TO3M €Tall MOXKE Aa Oble HaJeKIHO
M3MEpEH, KAKTO U pa3XxOJuTe, U3BBPIICHH 110 CAENKaTa U pa3XOIUTe 3a MPUKIFOYBAHETO M.

[Ipuxonute ce omneHsiBatT Ha 06a3a cIpaBeIMBATa [IeHA HA MPOJAJCHUTE MPOAYKINS, CTOKH U YCIyTH,
HETHO OT KOCBEHH JIaHbIIM (aKIU3 U TaHBK JI00aBeHA CTOMHOCT) U NMPEJOCTaBEHU OTCTHIIKH U padaTy.
[lpu mnpojgaxOM Ha wu3IUIAAHe, TNPUXOABT CE€ NpPH3HABa Ha JaTaTa Ha mpojaxbara 0e3
WHKOPIIOPUPAHUTE JINXBU.

DUHAHCOBUTE MPUXOAU C€ TPEJCTABAT OTAETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 32 BCEOOXBATHHS
noxoJ (B meuyanbaTa uiy 3arydara 3a TOJAMHATA) U C€ ChCTOST OT MPUXOAM OT JIMXBH 110 MPEAOCTABEHH
JICTIO3UTH U 1evaida OT ornepaiuu ¢ (PUHAHCOBU HHCTPYMEHTH.

Pa3zxoam

Paszxoaure B [lpykecTBOTO ce Mpu3HABAaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U Ha 0a3a NPUHLUIINTE
Ha HAYUCIABAHE U CBHIIOCTABUMOCT, HO CAMO JOKOJKOTO IOCIENHOTO HE BOJAU O IIPU3HABAHETO HA
OTYETHH OOEKTH 32 aKTHBU WIIU ITACHUBH, KOUTO HE OTroBapsAT Ha kpurepuute Ha MCDO u pamkara
KBbM TsIX.

Pa3xomute 3a ObjeIIM MEPUOAM CE OTJIAraT 3a MpU3HABaHE KAaTO TEKYII Pa3Xxoj 3a Mepuoja, Mpe3
KOWTO JIOTOBOPHTE, 32 KOMUTO CE OTHACST, CE M3IThJIHSBAT.

duHAHCOBUTE pasxoau C€ BKJIKOYBAT B OTUCTA 3a BCEOOXBaATHUS J0X0Jd, KOrarto BB3HHUKHAT MU CC€
CBCTOAT OT JIMXBCHU pa3xXxodHu, CBbpP3aHU C IMOJTYUYEHU 3a€MM, KaAKTO U TAKCU U APYTHU HPEKU Pasxogu
IO KpCAUTHU 1 0aHKOBU rapaHliu U KYpCOBH PA3JIMKU OT BAJTYyTHHU 3aCMU.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

HNmoTu, MalIMHU U 000pyABaHe

HNmoture, MammHUTe W OOOPYABAHETO (IBJITOTPAMHUA MATCPUAIHA AKTUBU) Ca TPEACTABEHH BHB
(hmHAHCOBHA OTUET 1O cebecToWHOCT (IleHa Ha MpUA0ONBaHe), HaMalieHa ¢ HaTpyIaHaTa aMOPTH3AIH
(6e3 3emuTe) M 3aryouTE OT 0OC3IICHKA.

ITvpeonauanno npuooousane

[Ipy nbpBOHAUANHO MNPUIOOWBAHE HMMOTHTE, MAIIMHUTE H OOOPYIBAaHETO C€ OIICHSABAT IO
ce0ecTOMHOCT, KOSITO BKIIOYBA TOKYIHATA II€Ha, MUTHUYECKHTE TAaKCH M BCHYKH JPYTH TPEKH
pa3xoau, HeoOXOIMMH 3a TIPUBEKIaHe HA aKTHBa B paboTHO cherostHME. lIpeknTe pa3xoau OCHOBHO
ca: pa3xoH 3a MOArOTOBKA Ha 00EKTa, pa3xoAM 3a IbPBOHAYAIHA JOCTaBKa U 00paboOTKa, pa3XxOaAnuTe
3a MOHTaX, pPa3XO/H 32 XOHOpApH Ha JIUIA, CBbP3aHU C IPOEKTa, HEBH3CTAHOBSIEMHU JTAHBIHU, PA3XOAU
3a KaATaTH3UPaHH JTUXBH 32 KBATU(UITUPAHU aKTHBH | JP.

HpyxecTtBoTo € ompenemwio ctoiHocTeH mpar oT 500 nB., Mo KOWUTO NpHIOOWTHUTE aKTHUBH
HE3aBHCHMO, Y€ TPUTEKABAT XapaKTepUCTHKAaTa Ha IBJITOTPACH aKTHB, C€ M3MHCBAT KaTO TEKYI]
pa3xoa B MOMCHTA Ha HpI/II[O6I/IBaHCTO HM.

Ilocnedsawio ouenssane

N36panusr ot [pyKecTBOTO IMOAXOM 3a MOCieABalia 0axaHcoBa OIEHKAa Ha MMOTHUTE, MAIIMHHUTE H
obopynBaneTo e mozena Ha cebectortHocTTa M0 MCC 16 — cebecTOMHOCT, HaMalleHa ¢ HaTPYyIIaHUTe
aMOPTHU3aIMK U HATPyMaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmu3sayus

HPY)KCCTBOTO H3M0JI3Ba JIMHCCH MCTOJ Ha aMOpTHU3alusd Ha UMOTUTC, MAIMHUTC U O60py,ZLBaHCTO.
AMOPTH3MPAHETO HAa aKTHUBHTE 3al04Ba, KOraTo TE ca Ha Pa3MoJIOKEHHE 3a ynotpeda. 3emsaTa He ce
amopTu3upa. [loJe3HUSAT KUBOT IO TPYNH AKTUBU € ChoOpa3eH c: (U3MYECKOTO M3HOCBAHE,
cnenudukara Ha 000PyABaHETO, OBJCIIMNTE HAMEPEHHS 32 yIOTpebda U C MPEAN0IaracMOTO MOPATHO
ocTapsiBaHe.

OnpenerneHnTe CPOKOBE HA IOJIE3EH JKUBOT Ha JBITOTPAWHUTE MAaTEPUATHA aKTHBH CE MPETIIekIAT B
Kpasd Ha BCEKHM OTUCTCH IMEPUOJ U IMPU YCTAHOBABAHC HA 3HAYUTCIIHNU OTKIIOHCHUSA CIIPSAMO GBI[GH_II/ITG
OYaKBaHMS 32 CPOKA HAa M3IMOJ3BAHETO HA aKTHBUTE, CHIIUIT CE KOPUTHPA, CUUTAHO OT jJaraTa Ha
MPOMSIHATA.

IHocneosawu pasxoou

Pa3xonuTe 3a peMOHT W MOAJIPHKKA Ce MPU3HABAT 3a TEKYIIM B MEpHOa, Ipe3 KOHTO ca HalmpaBeHH.
W3BbpiieHn nocieaBany pa3xoiy, CBbp3aHu C UIMOTH, MallluHU B 000py/IBaHe, KOUTO UMAT XapakTep
Ha HOAMSHA Ha ONpEAETICHN BB3JIOBH YaCTH U arperaTy, Win Ha MPEeyCTPONUCTBO U PEKOHCTPYKLMS, ce
KalluTaJu3upaT KbM OajlaHCOBAaTa CTOMHOCT HA ChOTBETHHS aKTUB M CE IpEpasriiekaa OCTATbYHUAT
My TIOJIe3€H JKMBOT KBbM JlaTaTa Ha KamuTanuzauusd. ChIIeBpeMEeHHO, HeaMOpTH3WpaHaTa 4acT Ha
3aMEHEHUTEe KOMIIOHEHTH C€ M3MHCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTHBUTE W C€ TPU3HABA B
TEKYIIUTE PAa3X0/H1 32 IEPUOJIa Ha IPEYCTPOHCTBOTO.

Obe3yenka Ha akmueu

banancoBure CTOHHOCTH Ha HUMOTUTC, MAIIMHUTEC H O60py,Z[BaH€TO moJIC’KaT Ha MHperiea 3a
0663HeHKa, KOorato ca HaJIHUIEC CHOMUTHS WIIH IIPpOMECHU B O6CTO$IT€JICTBaTa, KOHUTO IIOKa3BarT, Y€
OajaHcoBaTa CTOMHOCT OM MOrjia Ja CC OTIM4aBa TpaﬁHO OT BBb3CTaHOBHUMATAa UM CTOMHOCT. AKO ca
HaJIMLIC TaKWBa UHAUKATOPH, 4YC HpI/I6HI/IBI/IT€HHO omnpeaejcHaTta Bb3CTAaHOBUMaA CTOMHOCT € II0-HHCKa
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OT TAXHATa OaJaHCcOBa CTOMHOCT, TO IIOCJIENAHATa C€ M3IKMCBAa 0 BBH3CTAHOBHMATA CTOMHOCT Ha
aKTuBUTE. BB3cTaHOBUMATa CTOMHOCT Ha WMOTUTE, MAITUHUTE W O00OPYJBAaHETO € MO-BHUCOKAaTa OT
JIBETE: CIIPaBE/INBA CTOMHOCT 0€3 pa3xo/u 3a Mpojjaxda Wiu CTOHHOCT B yroTpeda. 3a onpeaensHeTo
Ha CTOWHOCTTA TPU YIOTpeda Ha aKTHUBHUTE OBJCIIUTE MAPUYHU MOTOIHM CE JUCKOHTUPAT JIO TSIXHATa
HACTOAIIA CTOMHOCT KaTo Ce MpHiiara JUCKOHTOBA HOpMa TMPEIU JaHbIM, KOATO OTpa3sBa TEKYIIUTE
Ma3apHu YCJIOBUS M OIEHKM Ha BpeMeBaTa CTOMHOCT Ha TapuUTe U PUCKOBETE, CHenuuyHu 3a
CHOTBETHHUS aKTWB. 3aryOuTe OT O0O€3IeHKa Ce€ OTYHTAT B OT4YeTa 3a BCEOOXBATHHUA JIOXOJ
(B mewanbara nim 3ary0aTa 3a TOIMHATA).

Ileuanou u 3a2you om npooasxcoa

JbnroTpaiiHuTe MaTepHAHA aKTHBHU C€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTATO Ce
U3BAAT TPAHO OT yrmoTpeda M He ce 0YaKBaT OT TSIX OBICIIN CTONMAHCKU M3TOIU WK C€ MPOJAIaT.
[ledanbure wnu 3aryOuTe OT NMpOJaXOM HAa OTACTHM AaKTHBM OT rpylara Ha “UMOTH, MallMHU U
o0opyaBaHe” ce ONpeneNsiT 4pe3 CpaBHIBAHETO Ha MPHUXOJUTE OT MpojaxkOara u OaraHcoBaTta
CTOWHOCT Ha aKTHWBa KbM JaTara Ha mpoaaxbara. Te ce mocouBar HETHO, B “/pyru moxoawn/(3aryomn)
OT JeMHOCTTa, HETHO  Ha JHUIeBaTa CTpaHa Ha OTYeTa 3a BCECOOXBATHHUS J0XOJ (B reyamdara WiH
3ary0ata 3a roJuHara).

HeMmaTepuajiHu aKTUBH

HemarepuanHuTte akTHBHM ca NPEACTAaBEHW B WHAWBUAYaTHHS (PUHAHCOB OTYET IO ceOecToiHOCT,
HaMaJleHa C HaTpylaHaTa aMOpTU3alus U 3aryOute oT o0e3leHKa. B TexHHs cbCTaB ca BKIIHOYEHHU
JIUIIEH3UH 3a TOJI3BaHe Ha MpOTpamMHH MPOAYKTH M €BpOCXeMa 3a THPrOBUS C €MUCHH U €IUHHULIU
penyurpaHu eMUCHH.

B JlpyxxecTBOoTO ce mpumiara JHMHEEH METOJl Ha aMOpTHU3allisd Ha HeMaTepHallHUTe aKTUBU IPHU
OTIpeeIICH 0JIE3€H KHUBOT 5 TOAMHHU.

BamancoBara cTOMHOCT Ha HEMaTEpPHATHUTE aKTHBH TOJUIEKH Ha IIpersiel 3a oO0e3leHKa, Koraro ca
HaJIMIIe ChOWTHUS, WK MMPOMEHU B OOCTOSITEICTBATa, KOUTO MOCOYBAT, ye OajlaHCOBaTa CTOWHOCT OU
MOTJIa Jia HaJ[BUIlIaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa 00e3IeHKaTa ce BKIIIOUBA KaToO Pa3Xojl B
oT4eTa 3a BceoOXBaTHHSA JOXO/I (B Ievandara wim 3aryoara 3a ToJAHHATA).

Hemarepuanaure akTUBU Ce OTIMUCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTATO C€ W3BAJSAT
TpaiHO OT yroTpeda U HEe Ce OYAKBAT OT TAX OBJCIIM CTONAHCKU U3rOU WU ce nipoaanaT. [leyanoure
WIK 3aryoWTe OT MpOoAaxOW Ha OTAETHH aKTHBH OT Tpyrara Ha “HeMaTepUaIHUTE aKTUBU Ce
OTIPE/IeTISAT Ype3 CPAaBHIBAHETO HA MPUXOAWTE OT Mponaxbara m OamaHcoBaTa CTOMHOCT HA aKTHBA
KbM JlaTara Ha npojaaxodara. Te ce mocouBaT HETHO, B “/lpyru A0xoau/(3ary0un) OT JeHHOCTTa, HETHO”
Ha JIMIIEBaTa CTPaHa Ha OTYeTa 3a BCEOOXBaTHUS J10X0 1 (B neuanbaTa wiu 3arydaTa 3a rojiMHaTra).

EBpOCXCMa 3a TbProBusi ¢ EMMCUHU U CAUHUILIU PEAYLHUPAHU EMUCHUHN

[Ipy mppBOHAYanHO NMpUAOOMBAaHE pa3NpeAeTCHUTE KBOTH 3a BPEIHHM Ta30BE C€ NPHU3HABAT KaTo
HEMAaTepUaIHU aKTHBY N0 HOMHUHAJIHA CTOWHOCT (HyJeBa CTOMHOCT). 3aKyleHUTe KBOTU CE MIPU3HABAT
MpU FPBOHAYAITHO MPHI00MBAHE 10 leHa Ha npuaoouBane. M30panuar ot JpykecTBOTO MOAXO 32
mocJjie/[Bala oleHKa € Mojiela Ha cebecToiHOCTTa — ce0eCTOWHOCT HaMalleHa ¢ HATPyTNaHH 3aryou oT
obe3nenka. JlpyKecTBOTO Npu3HaBa 3aJABDKEHHE B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, KOTraTo
HHUBOTO Ha €EMHCHUHUTC Ha BPECIHU I'a30B€ 3a €AWH NCPUOA HaJBUIIaBa HUBOTO HAa PasnpcCACICHUTE U
HaJIMYHN KBOTH. gaJITJJ'[)KeHI/IeTO C€ OII€HABaA IIO II€HAaTa Ha HpI/I)IO6I/IBaHe Ha 3aKyII€HU KBOTH 10
JOCTHTaHe Ha HUBOTO Ha Abp)KaHUTE OT [Ipy>KeCTBOTO KBOTH M MO Ma3apHHU LEHW KbM JaraTa Ha
oryera 3a ()MHAHCOBOTO CHCTOSIHME 3a MPEBUIICHUETO HaJ HAJMYHUTE KBOTH, KaTO NMPOMEHHUTE B
pasMepa Ha 3aIbJDKEHHETO Ce IMpH3HABaT B OTYeTa 3a BCEOOXBATHUS J0XOJa (B Medandara Win
3ary0ara 3a rogunata) (ITpunoxenune Nel0).
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HNHBecTHIMM B AbIIEPHH IPYKeCTBA

JBITOCPOYHUTE UHBECTHIINH, IPECTABIISBAIIN YYaCTHE B IBIICPHH JAPYKECTBA, Ca MPEICTABSHH BB
(hMHAHCOBHA OTYET IO IIeHa Ha IpHmoOmBaHe (ceOeCTONHOCT), KOSTO MpEACTaBiIsIBa CIIpaBeIINBATA
CTOWHOCT Ha BB3HATPAKACHUETO, KOCTO € IUIaTeHO. HBECTHIIMUTE B IBIICPHH JAPYKECTBA HE CE
ThpryBar Ha (GoHaoBU Oopcu. ToBa 0OCTOSATENCTBO HE JJaBa BH3MOXHOCT JIa C€ OCUTYPIT KOTHPOBKU
Ha TMa3apHU [ICHW Ha aKTHBEH Ia3ap, KOWTO Jia M3pa3sBaT JOCTAThYHO JIOCTOBEPHO CIpaBEIMBATa
CTOMHOCT Ha Te3W akluH. J[OmbIHUTETHO, OBeoTo (YHKIIMOHUPAHE HA YacT OT TE3W JIPYKECTBa €
CBBP3aHO C OIPEICICHH HECUTYPHOCTH, 3a Jla MOraT Ja C€ NpaBAT JOCTaTh4YHO pPa3yMHU H
00OCHOBaHU JIBITOCPOYHH TPEMONIOKEHHS 332 W3YHCISIBAHETO Ha CIpABEIIMBAaTa CTOMHOCT Ha
TEXHUTE KUK Ype3 APYTH OLEHBYHH METOJIH.

IMputexxaBanure oT JIpy»KEeCTBOTO WHBECTHUIIMK B IBIICPHH APY)KECTBA MOJUICHKAT HA TPeries 3a
obesmenka. IIpu ycraHOBsBaHE Ha YCIOBHS 3a OOE3IEHKa, Chl[aTa ce OTpa3siBa B OTYETa 32
BCce0oOXBaTHHUsI TOXO/1 (B Ie4yan0ara Wiv 3aryoara 3a TOAMHATA).

[Ipn moxymka w mpomakba Ha WHBECTHIIMH B ABLIEPHU JpYyXKecTBa Ce Mpujara ‘‘marara Ha
CKJIIOUBaHe” Ha CIENKaTa.

WNuBecTnnmmTe ce OTMHCBAT, KOTAaTO CE MPEXBBPIAT MpaBaTa, KOMTO MPOM3THYAT OT TAX HAa JAPYTH
JUIAa TIPU HACTHIIBAHETO HA MPABHUTE OCHOBAaHWS 32 TOBAa M IO TO3M HAa4YMH Ce 3aryOBa KOHTpOJIA
BbPXY CTONAHCKUTE H3roaud OT wuHBectuiuure. Ileuanbara/(3arybara) oT mnpomaxbara UM ce
MpescTaBs ChOTBETHO BBbB “®PuHaHCOBU mNpuxoaun” wuian “OUHAHCOBH pa3xoaud” Ha OT4eTa 3a
BCEeOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

HNuBecTHIIMM HA PA3MI0JIOKEeHHE U 32 IPOAAXK0a

[TpurexaBanute oT JlpyKeCTBOTO WHBECTHIMH, IPEICTABISABAIIM AKIMHA B JPYTH JPYKECTBA
(MaMIMHCTBEHO y4acTHe) ca OLEHEHW W TPEACTAaBEeHH B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHE IIO
ce0ecTOMHOCT, ThHI KaTo TEXHUTE aKIUK HE ce€ ThPryBaT Ha aKTUBEH Ma3ap, 3a TSAX HAMa KOTHPOBKH Ha
Ma3apHU IIeHH Ha aKTHBEH Ma3ap, a MPEeIoJ0KEeHHATa 33 IPHIaraHeTo Ha ajJTepHATUBHH OLECHBYHH
METOJIM Ca CBBP3aHM C BHCOKM HECHT'YPHOCTH, 3a Jia C€ JOCTHIHE 10 JOCTaThbYHO HAJSKIHO
OIIpe/ieNssHe Ha CIpaBeJINBaTa UM CTOMHOCT.

IMputexaBaHWTE IEHHW KHMXA Ha Pa3nojoKeHUe 3a mpojaaxkba ce MperjiexaaT KbM BCsAKa Jara Ha
oryera 3a (PMHAHCOBOTO CHLCTOSHHE W TMPHU YCTAHOBSIBAHE HA YCJIOBHUS 3a OOE3ICHKA, ChINATa Ce
oTpa3sBa B OTYeTa 3a BceoOxBaTHHS J0x0J (B meuaybata wiu 3arybaTta 3a romuHata). Cymara Ha
npu3HaTara 3aryboa oT oOe3lleHKa € paBHa Ha pa3idkata Mexjay OajaHcoBaTa CTOHHOCT U
BBH3CTAHOBHMATA CTOWHOCT HA MHBECTHIIUSATA.

Bcuuky nokynku u mpoaaxOu Ha HEHHW KHIDKa “Ha Pa3MOJIOKeHHE 3a MpoaaxOa’ ce MpHu3HaBaT Ha
JaraTa Ha ThPryBaHETO, T. €. JaTaTa, Ha KosATOo J[py»KecTBOTO ce aHraxupa Ja 3aKylHu WIN IPoAaje
(MHAHCOBUS aKTHB.

MarepuaJIHU 3al1aCH

MarepuanHuTe 3amacd ca OLEHEHH IO IO-HHUCKaTa OT: IIeHa Ha mpuiobuBaHe (ceGecTOMHOCT) M
HETHaTa UM pealu3nupyemMa CTOHHOCT.

Pa3XOZ{I/ITe, KOHUTO CC U3BBPLIBAT, 3a a AOBCAAT NAaJCH IMPOAYKT B HCTOBOTO HACTOAIIO CHCTOAHUC U
MECTOHAXO0XKJICHUE, CC BKIIIOUBAT B cebecToiHOCTTa (L[eHaTa Ha HpI/I):[O6I/IBaHe), KaKTO CJeJBa:
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e CypPOBHHH M MaTepHajH B TOTOB BHJ - BCHYKH JOCTaBHH Pa3XOJH, KOUTO BKIIOYBAT MOKYITHA
[IeHa, BHOCHU MHUTAa M TaKCH, TPAHCIOPTHU Pa3XOAH, HEBH3CTAHOBSIEMHU JAHBUU U APYTU
pa3xoau, KOUTO AOMPUHACST 3a MPUBEKIaHE HA MATEPUATUTE B TOTOB 3a TSIXHOTO U3MOJI3BaHE
BH;

+ TOTOBA MPOIYKIIUS U HE3aBBPILIEHO MPOU3BOJCTBO - MPEKUTE PA3X0U 32 MaTEpUATN U TPYA U
CHOTBETCTBAIllATa YacT OT IPOU3BOJCTBEHUTE HEIMPEKU PA3XOJU MPHU HOPMAIHO HATOBApPEH
KalmanuTeT Ha TPOU3BOJCTBEHHTE MOIIHOCTH, C W3KIIOUEHHE Ha aJMUHICTPATHBHUTE
pa3xoau, KypcOBUTE PA3JINKH M Pa3XOANTe TI0 PHUBJIIeYeHN (PMHAHCOBU PECYPCH.

BrirouBaHeTo Ha  MOCTOSHHHUTE  OOIIOMPOM3BOACTBEHHM pasxoad B cebecTOMHOCTTa Ha
MIPOM3BEKIaHATa MPOAYKINA U MOyhabpuKaTi ce U3BBPIIBA HA 0a3aTa HA HOPMAJTHHS KalaruTeT Ha
MPOU3BOACTBEHUTE MOINHOCTU. M30panara ot JlpyxkecTBoTo 0a3za 3a pa3npeeciieHHETO UM 10
MPOIYKTU € KOJTUYECTBOTO MPOU3BEICHA IPOAYKIIHSL.

IIpu ynortpebara (mpomaxkbaTa) Ha MaTepHATHUTE 3amacd Cce€ H3IMO0J3Ba METOABT Ha CPEIHO-
MpeTeryieHaTa 1neHa (ce0ecToHOCT).

Hetnara peanu3upyeMa CTOHHOCT NpPEJCTABIIABAa MPUOJU3UTEIIHO ONpPE/eIcHaTa MMPOJaKHa IIeHa Ha
JaJIeH aKTHB B HOPMAJTHUS XOJ Ha CTOMAHCKAa JAEWHOCT, HaMaJeHa C MPHUOJIM3UTEITHO OIMpPEIeICHUTE
Pa3x0/Iy 10 JOBBPIIBAHETO B ThPTOBCKHU BHJI HA TO3W aKTUB ¥ MPUOIU3UTEIHO ONPEACICHUTE Pa3Xoau
3a peanu3aiusi.

Tbproecku u APyru B3eMaHus

THproBekUTe W APYrM B3E€MaHUs C€ TMPEACTaBAT M OTYHTAT IO CIIpaBeUIMBa CTOWHOCT Ha 0asa
CTOWHOCTTa Ha OpPUTHHANHO W3AajgeHara ¢aktypa (ceOecTOWHOCT), HaMaleHa C pa3Mepa Ha
o0e31eHKaTa 3a HechOupaeMu cCyMu. B ciydanTe Ha pa3cpoveHU Mamanus HaJl OOMYaiiHus KpeauTeH
CPOK, TIPH KOUTO HE € MPEIBUACHO NOMBIHUTENHO IUIalaHe Ha JIMXBa WM JINXBATa 3HAYUTEIHO Ce
pa3nuyaBa OT OOWYAMHMS Ma3apeH JIMXBEH IPOLCHT, B3EMaHHATA CE OLEHSIBAT ITbPBOHAYAIHO IIO
TSIXHATA CIIPaBEINBA CTOMHOCT, a TIOCJIEABAIIO — 110 aMOPTHU3UpyeMa CTOHHOCT, Clie/] IpHUCaaHe Ha
WHKOPIIOpHpaHaTa B TSXHATAa HOMHHAIHA CTOHHOCT JIMXBA, ONpeJeNieHa Mo MeTo/la Ha edeKkTuBHATa
nuxsa ([Tpunoxenue Ne 2.25).

[Tpubnu3uTenHaTa OLICHKA 3a 3aryOM OT CBMHUTEJIHA M HEChOMPaeMU B3eMaHUs CE MPaBH, KOraTo 3a
chOMpaeMoCTTa Ha IsJIaTa CyMa FIIM 4acT OT Hes ChIIeCTBYBa BHCOKa HeCUTYpHOCT. HechOupaemute
B3eMaHHs CE U3IMUCBAT, KOTaTo MPAaBHUTE OCHOBAHUS 32 TOBa HACTHIIAT. OOe3IeHKaTa Ha B3eMaHHUATA
C€ HAYMCIIsBa 4Ype3 CHOTBETHA KOPECIOHICHTHA KOPEKTHBHA CMETKA 3a BCEKH BHJI B3eMaHE KbM
craruara “OOe3lleHKa HAa aKTUBW Ha JIUIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUSA I0XOA (B
revyanOara wim 3arybata 3a roauHaTa). Korato najgeHo TproBCKO B3eMaHE Ce MPEIEeHN KaTO HAIThJIHO
HeChOMpaeMo, TO Ce U3IMCBA 3a CMETKA HA KOPEKTHBA.

Ilapuynm cpeacTBa M NAPUYHHM EKBUBAJIEHTH

IMapuuHUTE CPEACTBA W TTAPHYHKUTE SKBUBAIIEHTH BKIIIOUYBAT KACOBUTE HAIMYHOCTH, Pa3IUIAIIATETHITE
CMETKH M KPATKOCPOYHUTE [CTMO3MTH B OAaHKH, YMWTO OpPUTHHAIEH MATypUTET € 10 3 Mecela
(ITpunoxenne Ne 2.25).

3a LEJINUTE HA U3TOTBAHETO HA OTUCTA 3a ITAPUYHUTE ITOTOLIU:

. MApUYHUTE TIOCTHIUICHHS OT KIWUCHTH W TApUYHUTE IUIAAHUS KbM JIOCTABUUIM Ca
npencraBeHu OpyTHO, ¢ BkiroueH JJIC (20%);

) JUXBUTE IO IOJYYEHU KPEOUTH 32 OOOPOTHM CpEACTBA Ca BKIIOUYEHH KaTo IUIALIaHe 3a
oTepaTUBHA JCHHOCT;

) JIMXBUTE MO MOJTY4YE€HU HHBECTULIMOHHM KPEIUTH Ca BKIIOUYEHH KaTo IUIalIaHe 3a (hruHaHCcOBaTa
JICMHOCT;
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. IJIAIaHMsITa, CBBP3aHM C H3TPaKIAHETO Ha aKTHBHU 110 CTOMAHCKM HA4YWH (B T.4. KBM
JIOCTaBYHIIN M TTIEPCOHAJIA) ca BKIIOYCHH KaTO IIAIaHNS 32 HHBECTHIIMOHHA JEHHOCT;
. TpaiiHO OJIOKHpaHUTE MApUYHHA CPEACTBA HE ca TPETUPAHHM KaTo MapHYHU CPEACTBA W HE ca

BKJIFOYCHH B OTYETA 32 HAPUYHUTE MOTOIH.
THpProBeku M APYru 3abJKeHUs

TBproeckuTe W Apyry 3abDKEHUS CE OTYUTAT 1O CIpPaBEJIMBa CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
opurnHaiHUTe (PaKkTypH (IleHa Ha TMpUIOOMBaHE), KOSATO ce MpHeMa 3a CIPaBeINBaTa CTOWHOCT Ha
caenmkara M me ObAe M3IUIaTeHa B OBJEIIe Cpelly IOJydeHHWTE aKTHBH W yCcIyrd. B cimydauTe Ha
pa3cpoYCHHM IUTAIAHKS HaJl OOWYAWHUS KPEIUTCH CPOK, IIPU KOUTO HE € MPEABUACHO NOMBIHUTEIHO
IJIallaHe Ha JIMXBA WIIM JIMXBATa 3HAYMTEIIHO CE pa3jinyaBa OT OOWYAMHUS MMa3apeH JMXBEH MPOIICHT,
3aIBIDKEHHSTA C€ OLIEHSABAT ITbPBOHAYAIIHO IO TSIXHATa CIIPAaBEJIFBA CTOWMHOCT, a TIOCIEIBAII0 — 110
aMOpTH3UpyeMa CTOMHOCT, cjell MpHCIajaHne Ha WHKOPIOpHpaHaTa B TSAXHATA HOMHHAJHA CTOMHOCT
JIUXBa, ONpeecHa mo MeTo/ia Ha ehektuBHaTa uxpa (IIpunoxenue Ne 2.25).

JINXBOHOCHU 3aeMH W JPYI'M NpHBJIedeHH GHUHAHCOBH pecypcH

Bcuukn 3aemu  (peAoCTaBeHM M TIOJNYYCHH) W JAPYTrd IPHUBJICYCHH (UHAHCOBU PECYpCH ca
MIpeICTaBEeHN MO0 ce0eCTOWHOCT (HOMHUHAIHA CyMa), KOATO Ce€ TMpHeMa 3a CIpaBeIiBa CTOMHOCT Ha
MOJYYEHOTO TO C/eJlKara, HETHO OT MPEKUTE Pa3XoJH, CBBP3aHHM C TE3H 3aeMU U TPUBIICUCHU
pecypcu. Cnen mbpBOHAYATHOTO MPU3HABAHE, TMXBOHOCHUTE 3a€MH U IPYTH MPUBJICYCHU PECYPCH, Ca
MOCJIE/IBAIIO OICHEHN IO aMOPTU3MpYyeMa CTOMHOCT, ONpejeNeHa uYpe3 IMpuiiaraHe Ha MeTojga Ha
eeKkTUBHATA JIMXBAa. AMOPTH3HpyeMaTa CTOMHOCT € WM3YHMCIEeHa KaTo Ca B3eTH INPEIBHI BCHYKH
BHUJOBC TaKCH, KOMUCHOHHU U APYTH pa3sxodu, BKJI. AUCKOHT HUJIU MMPEMUA, aCOIITUMPAHU C TE3U 3aCMU.
[leyanbure u 3aryOuTe ce MpU3HaBAT B OTYETA 32 BCEOOXBATHHUS OXO/ (B mevanbarta iy 3arybara 3a
rojuHara) Karo ()MHAHCOBH NPHUXOIM WM Pa3XOAW IIpe3 MepHoja Ha aMOPTU3alUs WM KOTraTo
3aABJDKCHHUATA CC OTIIMIIAT UJIW peayuupar.

JINXBOHOCHUTE 3a€MU W JPYTH MPEIOCTaBeHH (HUHAHCOBH PECypCH ce KIacH(PHUIMPAT KATO TEKYIIIH,
OCBEH 32 4acTTa OT T#X, 33 KOATO J[py>keCcTBOTO MMa 0€3yCIIOBHO MPaBO J1a ypel 3aIbJDKCHAETO CH B
cpok Haja 12 mMecera ot garara Ha oTdeTa 3a puHaHCOBOTO cheTosinue ([Ipunoxkenue Ne 2.25).

Pa3xoam no 3aemu

Pa3XOILI/ITe mo 3aéMH, KOUTO IPAKO C€ OTHACAT KbM HpI/I,Z[O6I/IBaHeTO, CTPOUTCIICTBOTO WA
MMPOU3BOACTBOTO Ha OTroBapslll Ha YCIIOBUATA aKTUB, C€ KAIUTAIIN3HUPAT KATO YaCT OT CTOMHOCTTA Ha
TO3U aKTUB.

OTroBapil Ha yCIOBHATA aKTHUB, ChriacHO m3uckBanuatra Ha MCC 23 Paszxodu no 3aemu € aKTUB,
KOWTO HEMPEMEHHO M3MCKBA 3HAYHTEJICH NIEPHOJ OT BpeMe, 3a Jla CTaHe TOTOB 3a MPEBIKIaHATA MY
ynotpeba uiy nmpoaaxoa.

Pa3Mep’bT Ha pasxoagure 1o 3a€MH, KOUTO MOraT aa C€ KalluTajlu3upar B CTOMHOCTTAa Ha CIVH
OTroBapsIl Ha YCJIOBUATA AKTHUB, CC OIPCACIIA UPE3 KO@(i)I/II_II/IeHT Ha KaIltuTaJIn3anus. KOG(bI/II_II/IGHT’BT
Ha KanuTaJln3alnusda € CPpEAHONPETErIICHATa BEJIMYMHA Ha pa3XoJUTe MO 3a€MHU, OTHCCECHU KbM 3aCMUTEC
Ha ,Z[py)KeCTBOTO, KOHUTO Ca HEIOraCCHU MNpe3 nepuoga, ¢ M3KIHOYCHUE Ha 3aCMUTE, U3BBPIICHU
CIICIaIHO C IICJI HpI/I,I[O6I/IBaHe Ha €WH OTroBap4dIll Ha yCJIOBUATA aKTUB.

KaHI/ITaJ'II/BI/IpaHGTO Ha pas3xoAguTe II0 3aCMU KAaTO 4YacCT OT CTOMHOCTTa Ha CAUH OTroBapsdly Ha
YCJIOBUATA aKTUB 3aI104Ba, KOraTo €a M3IIBbJIHCHU CICAHUTC YCIIOBHA:

® H3BBPHIBAT CC PA3XOAUTEC 3a aKTUBA,
® H3BHpPIIBAT C€ Pa3sXoAUTE 110 3a€MU; U
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2.18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

e B XOJI ca JICHHOCTH, KOUTO ca HeOOXOJWMHU 3a MOJTrOTBSHE HA aKTHBA 3a MPEJABMKIAHATA MY
ynorpeba mim npoaaxoa.

PazxoauTe 1o euH OTroBapsIl Ha YCIOBUATA aKTUB BKIIOUBAT CAMO TE€3U Pa3XO0Jld, KOUTO ca IOBEIU
710 TUTAIIaH¥sI HAa TIAPUYHA CPEICTBA, PEXBBPIISIHAUS HA APYTH aKTHBH WM MTOEMaHe Ha JMXBOHOCHHU
3a0bIDKEHUS.

PasxomuTe 1Mo 3aeMm ce HaMmajsBaT C BCSKAaKBH IMOJIYYCHH IIIalllaHuA WKW IOJYYCHH AapCHHS BHB
Bpb3Ka C aKTHBa. Pasxomure 1m0 3aemMu ce HaMalsIBaT M C BCSKAaKbB HHBECTHIMOHEH TOXOJ OT
BPEMCHHOTO MHBECTHUPAHC Ha CPEACTBATA OT TC3U 3aCMU.

Kanuranuzanusara Ha pa3XxoJUTe CE NPEyCTaHOBSIBA, KOTATO Ca NPUKIIOYCHH BCHYKH JICHHOCTH,
HEOOXOMUMH 3a TOJATOTBSHETO HAa OTrOBapsIIMsS Ha YCIOBUATA aKTHB 3a MPEIABIKIAHOTO MY
M3TOJI3BaHE WX TIPOJaxoa.

JIn3uHr

Dunancoe 1u3unz
Jluzuneononyuamen

DUHAHCOBUSAT JTU3UHT, TIPU KOWTO ce TpaHchepupa KbM J[py»KeCTBOTO ChINECTBEHATA YaCT OT BCHUYKH
PUCKOBE U CTOIMAHCKHU IIOJI3U, MPONUITHUYAIIN OT CO6CTBCHOCTT3 BBbPXY aKTUBa IO (I)I/IHaHCOB JIN3HUHT,
Ce KalWTaIM3Mupa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHME HA JIM3WHIOMOMyYaTeNs, KaTo ce MPEeACTaBs
KaTo UMOTH, MAIIUHA ¥ 00OpY/JBaHE MO/ JH3HMHT MO MO-HUCKATa OT TAXHATA CIpaBeJIMBa CTOHHOCT
KbM JdaTaTta Ha HpI/IIlO6I/IBaH€ WM HacToOsdAIIaTra CTOMHOCT HAa MHUHUMAQJIHUTE JIM3UHIOBU TJI1aniaHus.
JIM3MHrOBUTE IUIAIIAHUS ChIBPIKAT B ONPEJACICHO CHhOTHOIICHUE (MHAHCOBUSA pa3xon (JIMXBaTa) U
MPUIAAIIATA Ce YacT OT JIM3MHIOBOTO 3aJIbJDKeHUE (TJIaBHHUIIA), TaKa Ye Jla Ce MOCTUTHE MOCTOSIHEH
JUXBEH TPOLICHT 3a OCTaBalllaTa HEeW3IIaTeHa 4YacT OT IIABHHIIATA 10 JIM3MHTOBOTO 3a]IbIDKCHUE.
JIuxBeHUTE Pa3XOaU C€ BKIIOYBAT B OTUETAa 3a BCeOOXBaTHMS J0XOJ (B meuanbaTa WM 3arybaTa 3a
TOJIMHATA).

DUHAHCOBUAT JU3WHT TMOpPaXJa aMOPTH3AIMOHEH pa3XoJl 33 aMOPTHU3UPYEMHTE aKTHUBH, KaKTO H
(MHAHCOB pa3xoJ 3a BCEKH OTYETEH Mephoj. AMOPTH3AlMOHHATA IMOJUTHKA MO OTHOIICHHE Ha
aMOPTU3UPYEMUTE HAeTH AaKTUBM € CboOpa3eHa C Ta3W 10 OTHOIIEHHE Ha COOCTBEHHTE
aMOPTU3UPYEMHU aKTHBH. AKO HE CBIIECTBYBa JOCTaTb4HA CTENEH HAa CHUTYPHOCT, Y€ COOCTBEHOCTTa
e ObJie puaoOUTa 10 Kpasi Ha CpoKa Ha JIM3MHIOBHUS JOTOBOP, aKTUBBT C€ aMOPTU3UpA Ipe3 10-
KpaTKHs OT /IBaTa CPOKa — CPOKa Ha JIN3WHTOBHSL JOTOBOP WIIM HOJIE3HHUS )KUBOT HA aKTHBA.

Onepamueen JU3UHZ

JlusuHr, Tpu KOMTO HaeMonzaTeNnsAT NPONb/DKaBa Ja MNpUTEXaBa ChLUIECTBEHATa YacT OT BCHYKHU
PUCKOBE M CTONAHCKH H3rOJU OT COOCTBEHOCTTa BBpPXY MAAJCHUS aKTUB ce Kiacupuimpa KaTo
OTIepaTHBEH JIM3UHT.

[Tnamanusita BB Bpb3Ka C ONEpPaTHBHMS JIM3UHT CE IPU3HABAT KaTO pa3xXoId B OTYeTa 3a
BceoOXBaTHHS M0X0/ (B IedayidaTa Wiy 3aryoara 3a roJnHaTa) Ha 0a3a JTUHEEH METOJ 3a Mepruoaa Ha
JIU3UHTA,

[MpuxoabT OT HAaeMU OT ONEpaTHBEH JM3WHT ce MpH3HaBa Ha Oa3zaTa Ha JIMHEWHUS METON B
MPOABIDKEHNE Ha CPOKa HAa ChOTBETHHMS JIM3UHT B OTYETa 3a BCeoOXBaTHUA A0X0J (B mevanbaTa win
3ary0ara 3a ronuHara). [IbpBOHAaYaTHO HANPaBEHUTE MPEKH Pa3XoId BHB BPH3Ka C JIOTOBAPSHETO U
YpeXAaHeTO Ha ONepaTUBHUS JIM3UHT, C€ J00aBAT KbM OajaHcOBaTa CTOWHOCT Ha OTJAJCHUTE aKTUBU
U ce Mpu3HaBaT Ha 0a3aTa Ha IMHEHHKS METO]l B MPOABIKEHUE Ha CPOKA Ha JIM3UHTA.
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2.19.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Joxoam 3a mepconajia

TpyaoBUTE W OCHTYPHUTEIHH OTHOIIEHHS C PaOOTHHIUTE W CIYKHTCIUTE Ha JPYKECTBOTO CE
OCHOBaBaT Ha pasnopendute Ha Kolekca Ha Tpyla W Ha pasnopen0OWTe Ha JeHCTBAIIOTO
OCHUTYPHUTEITHO 3aKOHOIATEICTBO B bhirapus.

Kpamxocpounu ooxoou

KpaTtkocpounute moxoau 3a mepcoHana moji ¢opMmara Ha Bb3HArpaKIACHHs, OOHYCH UM COIMAITHU
JOTIJIAIAHUS ¥ IpUAOOUBKY (M3UCKyeMH B paMKHTE Ha 12 Mecema cief Kpas Ha Mepuofa, B KOUTO
MEPCOHATBT € MOJIOKWI TPYJ 332 TSAX WU € U3IBIHWI HEOOXOJAMMHUTE YCIOBUsI) CE€ TPU3HABAT KAaTO
pa3xoj B OTYeTa 3a BCceoOXBaTHUS J0XOJ (B redanmbara wim 3ary0aTa 3a rojgudHaTa) B NEpUona, B
KOWTO € TOJIO’KEH TPYABT 3a TSIX WIHM Ca W3ITBIHEHW M3UCKBAaHUATA 3a TSAXHOTO TMOJy4daBaHe, U KaTo
TEKYIIO 3abJDKeHrE (CTe MpuclaJane Ha BCHUYKM IUIATEHH BeUe CYMH H TIOJIAralllyl c€ yIPBKKA) B
pasMep Ha HEAMCKOHTHpaHaTa UM cyMa. [Ibpmkumure oT [[pyeCTBOTO BHOCKH IO COIHATHOTO U
3paBHO OCUTYpSIBaHE CE€ MPHU3HABAT KaTO TEKYI Pa3xo] M 3aIbDKCHHE B HEAUCKOHTHPAH pa3Mep,
3aeHO U B TIEpHO/Ia Ha HAYHNCJICHNE Ha ChOTBETHUTE JIOXOJIH, C KOUTO TE Ca CBhP3aHU.

Kem partata Ha Bceku (uHaHCOB oTYeT JlpyKecTBOTO MpaBU OLCHKA Ha CyMaTa Ha OYaKBaHWUTE
pa3xoau Mo HAaTPYHBALIUTE Ce KOMIECHCHPYEMH OTIIYCKH, KOSITO C€ OYakBa Ja Objae M3IUIaTeHA KaTo
pesyaraT OT HEHU3NOI3BaHOTO IIpaBO Ha HAaTpynmaH oOTIOycK. B oleHkaTa ce BKIIOYBAT
npuOIM3UTENHATA MIPELEHKA 33 Pa3XOAMTE 32 CAMUTE BB3HATPAXKICHHUS M PAa3XOJUTE 3a BHOCKU IIO
3aJbJDKUTETHOTO OOIIECTBEHO M 3APABHO OCUTYpSIBaHE, KOMTO paboTOAATeNAT IBJDKH BBPXY TE3U
CYMH.

vnzocpounu 00xo0u npu neHcuonupane

Inanose c depunupanu enocku

OCHOBHO 3aJbDKEHHE Ha JPYKECTBOTO B KadeCTBOTO My Ha paboTojaren € JAa HW3BBpIIBA
33JIBJDKUTEITHO OCUTYPsSIBAHE Ha HaeTHs NepcoHan 3a ¢pouy “IleHcuu”, TOMBIHUTEIHO 3ab/DKUTEITHO
neHcuoHHo ocurypsisane (J3I10), ¢onx “Ob6mo 3abomsBane u maitumacTBo” (O3M), doHa
“bespabornua”, ¢onn “TpymoBa 3nononyka u mnpodecuonanna Oonect” (T3IIB) u 3npaBHO
ocurypsiBaHe. Pa3mepute Ha OCHT'YpHUTEITHUTE BHOCKH CE€ YTBBPXKIAaBaT ChC 3aKOHA 3a OrOJDKeTa Ha
JOO u 3akona 3a Oromkera Ha H30K 3a cphoTBeTHaTa roanHa. BHOCKHTE ce pa3mpenensT Mexay
paboTomaTenss W OCHUTYpPEHOTO JHMLE B CHOTBETCTBHE ¢ mpaBminata oT Koapekca 3a comuainHo
ocurypsiane (KCO) B cprotHoIeHue 60:40 (2013 r.: 60:40).

Te3un OCHIypHUTENIHM IIEHCHOHHU IUIAHOBE, MpHIAraHu OT JPYKECTBOTO B KadecTBOTO My Ha
paboTonaTesn, ce OCHOBABAaT Ha OBIrapCKOTO 3aKOHOJATENICTBO, Ca IUIAHOBE C Ae()UHHUPAHH BHOCKU.
[lpy Te3m muaHoBe paboOTONATENAT IUIAIla MECEYHO OIpEeIe]eHHM BHOCKH B JbpKaBHHTE (DOHJ
“Ilencun”, ¢oun “O3M”, donn “bespabornua”, donx “T3IIB”, kakTO W B YHHBEpPCATHH U
npodecHOHaIHN TEHCHOHHU (DOHJIOBE - HA 0a3a (UKCHpaHH 10 3aKOH MPOLEHTH W HAMA MPAaBHO WU
KOHCTPYKTHBHO 33JbJDKEHHE Jia JIoIuiaia BbB (DOHIOBETE OBJCHIM BHOCKH B CIIyYaWTe, KOraTto Te
HSMAaT JOCTaThYHO CPEJICTBA J1a M3IUIATAT HAa CHOTBETHHUTE JIMIA 3apadOTEHUTE OT TIX CyMH 3a
nepuojia Ha TPYJOBUS UM CTaX. AHAJOTMYHHM ca W 3aJbJDKCHUSTA 10 OTHOIICHHE Ha 3PaBHOTO
OCHUTYpsIBaHE.

KbMm JlpyxecTBOTO HAMa Ch3/1ajieH U (DyHKIIMOHUPAII] YaCTEeH JOOPOBOJIEH OCUTypUTENIeH (BOH].
JBIDKUMHATE OT JIPYKECTBOTO BHOCKH TIO TUTAHOBETE C Je(hUHUPAHN BHOCKH 32 COITMATHOTO U 3J[PaBHO
OCUTYpsIBaHE Ce MPHU3HABAT KaTO TEKYII[ pa3Xxoj B OTYETa 3a BCEOOXBATHHS JOXOI (B INedandara Wiu
3arybata), ocBeH ako jnazeH MC®O He M3KMCKBa Ta3u CyMa Jia Ce KalUTaau3upa B ce0ECTOWHOCTTA Ha
OTIpe/IeNIeH aKTUB, W KaTO TEKYIIO 3aJbJDKCHUE B HEIMCKOHTHpAH pa3Mep, 3aelHO W B NEpHoja Ha
ImoJjiaraH€ Ha Tpyaa U Ha HAYUCJICHUETO Ha CHOTBETHUTC JOXOAW HA HACTUTC JIMIA, C KOUTO JOXOOAH
BHOCKHUTE Ca CBbpP3aHH.
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2.20.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Inanoge ¢ depunupanu doxoou

CermacHo Komekca Ha Tpyma JpykecTBOTO B KadecTBOTO My Ha paboTtomaren B bbirapus e
3aJIBIDKEHO Jla M3IUIAIIa Ha TIepCOHaa Py HaCThIIBaHE Ha MIEHCHOHHA BH3PacT 00e3IeTeHne, KOETO B
3aBUCHMOCT OT TPYIOBHUS CTaX B MPEIANPUATHETO MOXKE Ja Bapupa MEexay 2 u 6 OpyTHH paOOTHHU
3aljIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHomeHue. [1o cBonTe XapakTepuCcTHKN
TE3W CXEMH TPECTABIABAT He(OHIUPAHH IIAHOBE C NehUHUPAHN TOXOIM.

W3urcieHneTo Ha pa3Mepa Ha TE3H 33bJDKCHHS Hajlara yJacTHETO Ha KBATM(UIIMPAHU aKTIOCPH, 32
Jla MOXE Jla C€ OIpEeNeNd TAXHATa CerallHa CTOMHOCT KbM JaTara Ha OTYeTa, 0 KOSTO Te Ce
MIPEICTABAT B OTYETA 3a (DUHAHCOBOTO CHCTOSHHUE, & PECIEKTUBHO M3MEHEHHUETO B CTOMHOCTTA UM - B
OT4Y€eTa 3a BCEOOXBATHHS JOXOJ KATo:

a) pa3XoIUTe 3a TEKYIl M MHUHAJI CTaxX, Pa3XxOJuTe 3a JIMXBAa U €PEKTUTE OT CHKpAICHUATA H
ypeXJIaHuATa Ce MPU3HABAT BEAHAra, B NIEPUOJIa, B KOMTO BB3HUKHAT, U CE MPEACTABAT B TEKyIIaTa
revanba wim 3ary0a, 1Mo cTaTHs ,,pa3Xxou 3a epcoHan’;

0) edekTuTe OT IMOCJCABAIIUTE OICHKH Ha 3aJb/DKCHHUATA, KOWTO IO CBHIIECTBO IMPEACTaBIISIBAT
AKTIOCPCKU TEUaiOM M 3aryOu ce Mpu3HaBaT BeaHara, B IEPUOJA, B KOWTO BB3HHMKHAT, U CC
MPEJCTABAT KbM JIPYTUTe KOMIIOHEHTH HAa BCEOOXBATHUS JIOXOJ, IO CTATHS ,,[TOCIE/BAIIY OIICHKH Ha
MEHCUOHHU TUIAaHOBE C Je(UHUPAHU JOXOIU”’. AKTIOEPCKUTE MevanOu M 3ary0M MpOU3THYaT OT
MIPOMEHU B aKTHOCPCKUTE TPEATIOIOKCHUS U OIUTA.

KbM natara Ha BCeku ToauIlIcH (pUHAHCOB OTYET, J[pyKECTBOTO Ha3HAYaBa CEPTUPHUIIMPAHH AKTHOCPH,
KOUTO H3J1aBaT JOKJIaJ C TEXHUTE H3YUCICHUS OTHOCHO ABJITOCPOUYHUTE UM 3aIbJDKCHHUS KbM
nepcoHana 3a 00e3IEeTeHUs] MpHU TICHCHOHUpaHe. 3a IeNTa Te MpuiaraT KpPeJUTHUS METOJ| Ha
MPOrHO3HUTE eauHuIM. CerairHaTa CTOHHOCT Ha 3aIbJDKCHHETO MO Je()UHUPAHUTE JIOXOAU Ce
W3YHUCIIABA Upe3 NUCKOHTHpaHe Ha ObJCIINTE MAPUIHH IMOTOIH, KOUTO Ce 09aKBa Ja Ob/aT U3IUIaTeHH
B paMKHUTE Ha MaTypUTeTa Ha TOBA 3aAbJDKCHUE U IPU HU3MOJ3BAHETO HA JIMXBEHUTE PaBHUILA Ha
JbPKABHU JTBJITOCPOYHH OOJIUTAIIMH C ITOJ00CH CPOK, KOTUPAHU B Bbirapus, KbaeTo GyHKIIMOHUPA U
CaMOoTO JIPY’KECTBO.

Jloxoou npu nanyckane

JpyxecTBOTO MpH3HAaBa 3abJDKCHUS KbM IIEPCOHANA TI0 JOXOJU MPU HAITyCKaHe Mpear HacThIIBAaHE
Ha TIEHCHOHHA BB3PacT, KOraTo € JeMOHCTPUpPaH OOBBp3BaIll aHTA)KHUMEHT, Ha 0a3a aHOHCHpPAaH IUIaH,
Jla C€ MPEKPaTH TPYIOBUAT JIOTOBOP ChC CHOTBETHHUTE JIMIIA O€3 Ja MMa BH3MOXKHOCT Jia C& OTMEHH,
WM TIpH (pOpMAITHOTO M3/1aBaHe Ha JJOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. Jloxoau mpu HamycKaHe,
IJIATHMU TOBeYe oT 12 Mecena, ce TUCKOHTHPAT U MPEJICTaBAT B OTUeTa 32 (PMHAHCOBOTO CHCTOSIHUE
10 TSIXHATa CeramrHa CTOMHOCT.

AKIVOHEpPeH KAMUTAJ U pe3epBH

Heoxum AJ] e akunoHEpHO APYKECTBO M € 3aAbJDKEHO Ja peructpupa B THProBCKHS PETHCTHP
OIIpeieSieH pa3Mep Ha aKLHOHEPEeH KalMTall, KOWTO Ja CIy>KU KaTo 0o0e3leUeHHe Ha B3eMaHUsITa Ha
Kpenutopure Ha JlpyxecTBOTO. AKIMOHEpUTE OTIOBapsAT 3a 3aJbJDKCHUATa Ha J[pyxecTBOTO IO
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHE B KamUTajla M MOTaT Ja MpeTeHIupaT BpbIIaHE Ha TOBA
y4acTHe caMO B ITPOU3BOJCTBO MO JIMKBUAALNS WIH HECHCTOSTETHOCT.

HPY)KCCTBOTO OT4YhuTa OCHOBHHUA CHU AaKOHOHCPEH KaluTaJl 110 HOMHHAJIHA CTOMHOCT Ha
PETrUCTPUPAHUTE B T’LpFOBCKI/IH PETUCTBP aAKIUU.
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2.21.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

CobriuacHo M3HMCKBaHHATa Ha THProBCKHs 3aKOH M YcTaBa, pyKecTBOTO € JUIbXKHO na (opmupa u
¢don PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (OHIA MoraT aa ObaaT:

e Haii-MalKo eJHa JeceTa OT IedanbaTa, KOSTO ce OTHeNs, JOKaTo CpeAcTBaTa BbB (poHIa
JIOCTUTHAT €/1Ha JIECeTa 4acT OT KaluTaja WK M0-rojsiMa 4acT, IpeIBUeHa B Y CTaBa;
e JIpyry U3TOYHUIIM, IPEABUCHU IO pemieHne Ha OOmOTO ChOpaHue Ha aKIIUOHEPUTE.

Cpencrara oT (oHa MOTaT Ja CEe M3IMOJI3BAT CaMO 3a MOKPUBAHE Ha TOAMINHATA 3ary0a v Ha 3aryou
oT mpeaxoauu roquau. Koraro cpemcrara BEB (OHIA JOCTHTHAT OTPEICICHIS B Y CTaBa MUHUMAJICH
pa3Mep, Cpe/icTBaTa Haj Ta3y CyMa MoraT Jia O'bJaT U3M0J3BaHU 3a YBEIIMYaBaHE Ha KalUTaja.

OO0paTHO M3KyNEHUTE COOCTBEHH aKIWU Ca IMPEICTaBeHH B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE IO
cebecToifHOCT (TleHa Ha MpUIOOWBaHE) KaTo ¢ OpyTHaTa IeHa Ha OOpaTHO W3KYIIEHUTE aKIHUU e
HaMaJieH coOcTBeHUsAT Kanutan Ha JlpyxkectBoro. [lewanbure wmimu 3ary0ute OT mpopaxOara Ha
o0paTHO W3KYNMEHW COOCTBEHM aKIUM C€ TPEACTAaBAT JUPSKTHO B COOCTBEHHUS KamuTal Ha
HpyxectBoTo B KOMIIOHeHTa ‘““‘Hepasmnpenenena nedanba’”.

KoMmoHeHT OT mpeusunciicHHe Ha 3aIb/DKEHHE KBbM IepcoHaia NpU IMeHCHOHupaHe (MUlaH ¢
nehuHUpaHU NOX0aU) € (DOpMHUpPaH OT MOCICABAIINUTE OIICHKH Ha 3aIbJDKCHUATA KbM MEPCOHAIA TPH
MIEHCHOHUPaHEe, KOMTO TI0 CHIIECTBO MPEACTABISABAT aKTIOEPCKH IEYaION ¥ 3aryOn KaTo ce MpHU3HaBaT
BeqHAara, B IMEpHOAa, B KOWTO BB3HHKHAT, W CE€ TPEACTAaBIT KbM JPYTHT€ KOMIIOHEHTH Ha
BCGO6XBaTHI/ISI J0X0[J, IO CTaTuA ,JJI0CJICABaIllld OILCHKHM Ha IICHCHMOHHHU IINIAHOBEC C I[G(I)I/IHI/IpaHI/I
JToxommn”.

Janbuy BbpXy neyandara

Texywume Oanvyu BbpXY MedandaTa ca ONpeAeIiCHd B ChOTBETCTBHIE C U3MCKBAHUATA HAa OBJITApCKOTO
JaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 33 KOPHOPAaTUBHOTO IIOJOXOMHO oOnarane. Homunamnara
nanbuHa craBka 3a 2014 e 10% (2013: 10%).

Omcpouenume Oanvyy BHPXY Ieyandara ce OMpelelsT upe3 MpHiarane Ha OallaHCOBHSI METOA 3a
oTpesieNITHe Ha 3aIbIDKCHHETO, 3a BCHUKA BPEMEHHH DPAa3lIMKH KbM JaTraTa Ha (PMHAHCOBHS OTYET,
KOUTO CBIIECTBYBAT MEXIy OaraHCOBUTE CTOHHOCTH W JAaHBYHHTE OCHOBH Ha OTACTHHUTE aKTHBHU H
MTaCHBH.

OTCpOLIeHI/ITe JaHbYHHU TIaCUBU CC€ IMPU3HABAT 3a BCHUYKHU oOraraemMu BPEMCHHH pPa3JIMKHU, C
U3KIIIOYCHUEC Ha TE3U, NNOPOAUIIM CE€ OT NMPHU3HABAHCTO HA AKTUB WJIU IIACHUB, KOHTO KBM JaraTta Ha
CTOITaHCKaTa OIiepanus HE € NOBJIUA BbpPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary63).

OTcpodyeHUTEe AaHBYHM AKTUBM CE€ IMPH3HABAT 32 BCHYKM HAMAJIIEMH BPEMEHHH Das3liMKH W 3a
HEH3IIOJI3BaHUTE JaHBbYHHU 3ary0H, 10 CTEIEHTa, 10 KOSTO € BEPOSITHO T€ J1a c€ MPOSBAT 00paTHO U Ja
ObJie reHepupaHa B ObJelIe JocTaThuHa o0araema rmevanda Wi Ja ce IposiBAT o0IaraeMu BpeMEHHH
pa3IuKHM, OT KOMTO Ja MOraT Ja ce IpPUCMAJHAT Te3W HaMalsieMH pPa3iHKH, C M3KIIOUeHHEe Ha
pa3IUKHUTE, TOPOIMIN CE OT MPU3HABAHETO HA AKTHB WJIM MACHB, KOWTO KBbM JlaTaTa Ha CTOIAHCKATa
oriepariyisi He € IMOBJIHSII BbPXY CUETOBOJHATA U TaHbUHATA Ievainoa/(3aryoa).

BamancoBara CTOWHOCT Ha BCHYKHA OTCPOYCHHU MAHBYHHM AKTHBH CE TPEriiek/a MpH H3TOTBSHE Ha
TOJIUIITHUS OTYET 32 (PMHAHCOBO CHCTOSHUE U C€ PEAYIHpa 0 CTEIeHTa, /IO KOATO € BEPOATHO TE Ja ce
MIPOSIBAT 0OpATHO W J1a c€ TeHEPHpa JOCTATHIHO obJiaraeMa nevanda WK MPOsBIBAIIN CE TIPE3 CHITUS
rmepuoa obiaraeMu BPEMEHHHM pa3JIMKH, C KOWTO T Ja MoraT Jaa ObJar NpUCTIagHATH WA
KOMIIEHCUPaHHU.

OTcpoueHUTE MaHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHW KaTO JAPYTd KOMIIOHCHTH Ha
BCEOOXBATHHMSI JIOXO/I HITU JAPYyTra KalUTAIOBAa MO3UIHS B OTYETa 32 (PUHAHCOBOTO CHhCTOSHUE, CHIIO Ce
OTYUTAT IUPEKTHO KbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBATHHUS JTOXOJ MIIM OalaHCOBA KaIllUTAIOBa
TO3UIHS.
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OTcpoueHUTE NaHbUYHU aKTUBU U TIACHBH C€ OIICHSBAT HA 0a3a JaHbYHUTE CTABKU U OCHOBH, KOUTO CE
OYaKkBa Jla ce Mpuiarar 3a Nepuoja M THUIA Olepaluy, Mpe3 KOUTO AaKTHBUTE CE OdYaKkBa Jla ce
peanu3upar, a macuBUTE - Jia ce ypeasT (moracsr), Ha 0a3a JaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA HIIU C
rojsiMa CTelleH Ha CHTYPHOCT C€ OdYaKBa Jia ca B CHJIa, W IO JaHBYHHM CTaBKH Ha JbplKaBara
(Bbarapus), B YHATO FOPUCAMKIIUS CE€ OYaKBa Ja CE peaiM3upa CHOTBETHHAT OTCPOYCH AKTHB HIIH
MacHUB.

OTcpoueHn HaHBYHHM aKTHBH Ha [[py)KeCTBOTO ce MPEICTaBAT HETHO CpEIly HETOBH OTCPOUYECHH
MaHbYHU TIACHMBH, KOTaTO M JOKOJKOTO TO C€ sBSiBA 3a TAX NAaHBYHHUS IUIaTell B ChOTBETHATa
topucaukiys (bbarapus), ¥ TO ToraBa ¥ caMO TOTaBa, KOraTo JPY)KECTBOTO MMa 3aKOHHO MPaBo Jia
W3BBPIIBA WM TMOJy4yaBa HETHU IUIALIAHUS HA TEKYIIM JAaHBUHU 3aIbJDKCHUS WIM B3E€MaHUs IO
TaHBIUTE BEPXY I0XO0/A.

KoM 31.12.2013 r. oTcpodeHnTe MaHBIM BHPXY Medandara Ha [[pykecTBOTO ca OIlEHEH! MPHU CTaBKa,
BanuaHa 3a 2014 r., kosTo € B pasmep Ha 10%.

Joxoau/3aryou Ha akuust

OCHOBHHTE NTOXOAW Ha aKIWs Ce M3YUCIABAT KAaTO C€ pa3[elld HeTHaTa redyanda Wi 3aryda 3a
Meproa, MOoAJIeKaIa Ha pa3npeaesieHue MeXy aKIMOHEPHUTE, TPUTEKATETH Ha OONMKHOBEHH aKIIUH,
Ha CpeJHO-TIpETerICHHs OpOoil Ha AbP)KaHUTE OOMKHOBEHH aKIUH 3a IMePHO/Ia.

CpenHo-TIpeTeryieHUAT Opoil akIMM TpeCcTaBisiBa OpOAT Ha JbpKaHUTE OOMKHOBEHH AaKIUH B
HaYaJioTO Ha IEpHoja, KOPUTHpaH C Opos Ha OOpaTHO HW3KYINECHUTC OOWKHOBEHH aKIMM WU Ha
HOBOM3/IAJICHUTE TaKWBa Ipe3 Iepuoja, YMHOXKEH MO cpeaHo-BpemeBus Qaxtop. Tosum dakrop
n3passBa Oposi Ha JHHUTE, TIPe3 KOUTO KOHKPETHUTE aKIMH ca OMIIM IbpyKaHH, CIPSIMO oOmmst Opoit Ha
JTHHTE TIpe3 MepHoa.

[Ipu xanurTanu3anus, JOMBIHUTEIHA EMHUCUS WM pasfelsiHe, OposT Ha OOMKHOBEHUTE aKLHH, KOUTO
ca B OOpblIEHHE A0 JaTaTa Ha TOBAa ChOUTHE, c€ KOPUTHpA, 3a Ja Ce OTpa3u MPONOPLHOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHHUTE aKIMHM B OOPBIIEHHE Taka, CSKall ChOMTHETO Ce € CIYYHJIO B
HA4YaJI0TO Ha IPEAICTAaBEHUS Hali-paHEH MEPHOI.

I[OXO,I[I/I Ha aKIliyi ¢ HaMaJICHa CTOMHOCT HE ce n34nciisaBar, THU KaToO HAMa n3gaacH IMOTCHIIMAJIHHU
aKIIM1 C HaMaJICHa CTOMHOCT.

MpoBu3zun

IIpoBusuu ce mnpusHaBaT, Korato JIpyKeCTBOTO WMa HACTOAIIO (KOHCTPYKTHBHO WJIA MPABHO)
3aJIbJDKEHUE B pe3yJiTaT Ha MUHAJIO ChOUTHE, U € BEPOSTHO Y€ IOracsIBaHETO/YPEKIAHETO HA TOBA
3abJDKCHHE II¢ TIOPOJAM HEOOXOJUMOCT OT HU3XOASIN] TMOTOK OT pecypcu Ha JIpyKecTBOTO.
IIpoBusmuuTe ce OleHSIBAT Ha 0a3a Hali-moOpara MPHUOJIM3KTENTHA MPEIECHKA HAa PHKOBOJCTBOTO KbM
JaTata Ha OTdeTa 3a (PMHAHCOBOTO CHCTOSHHUE 3a Pa3XOAUTe, HEOOXOIMMH 3a YPEXkKIaHETO Ha
CHOTBETHOTO 3aIbKEHUE.

[MpubnusuTenHara OICHKA C€ JUCKOHTHpA, KOraTo MaJekbT HA 3aIbJDKCHHETO € JIBITOCPOYCH.
Koraro ce o4yakBa 4acT OT peCypCHTE, KOMTO 1€ C€ M3IMOJI3BAT 3a YPEeKIaHEe Ha 3aJIbJDKCHHETO Ja
ObJIaT Bb3CTAHOBEHU OT TPETO Jinlle, JIpyKeCTBOTO MpU3HABa B3eMaHe, aKO € HAJIMIIC BUCOKA CTEICH
Ha CUTYpHOCT Ha HErOBOTO TOJYy4YaBaHE U CTOMHOCTTa My MOXKE HAQJICKIHO Jla CE YCTAHOBH U JOXOJ
(kpemuT) TO ChINATa IMO3UIMS B OTYETa 3a BCeoOXBAaTHHUS J0XoA (B medanbaTa wim 3arybara 3a
roJMHaTa), KbJIETO € MpeJACTaBeHa U caMaTa IMPOBU3HSL.
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2.24. llpaBuTesicTBeHO pHAHAHCHPAHE (JapeHue OT MyOTUYHN HHCTUTYIHH)

[IpaButencTeeHo (uHaHcUpaHe (HapeHHe OT MyOJIMYHU WHCTHTYIMM) C€ MpH3HABa IbPBOHAYAITHO
Kato OTcpoueH noxon ((puHaHCHpaHE), KOTaTo € HajJWIe pasyMHa CHTYPHOCT, 4e TO IIe Obje
MoJTyueHo oT J[py»KeCTBOTO, M Y€ MOCIEAHOTO € CIA3WJI0 M Ca3Ba YCJIOBUATA U M3UCKBAHUATA IO
JapeHHETO.

[IpaButencTBeno ¢uHaHCHpaHEe (HapeHwe OT MyOIMYHN WHCTUTYIMH), CBBP3aHO ¢ KOMIICHCHpaHe Ha
HAaIPaBeHU Pa3Xxofly, ce MPHU3HABa B TEKYIIUTE Me4aaOu U 3aryOu Ha cUCTeMaTW4Ha 0asa 3a ChITUS
MIEPHO/I, TTPE3 KOWTO ca MPU3HATHU U Pa3XOIUTe.

IIpaBuTencTBeHo (puHaHCHpaHe (IapeHre OT MyOJUYHU WHCTUTYIIMH), CBBP3aHO ¢ KOMITEHCHPAHE Ha
WHBECTUIIMOHHU PAa3X0/IH 3a MPHUI00MBaHE Ha aKTHB, C€ TIPU3HABA B TEKyIaTa nevanda uin 3aryoa Ha
crcTeMaTnvHa 0a3a 3a [eHs epHo/l Ha MOJIC3EH )KUBOT Ha aKTHBA, OOMYAHO B pa3Mepa Ha MpH3HATa
B Pa3X0JUTE aMOPTHU3AIIHS.

2.25. ®uHAHCOBU HHCTPYMEHTH
2.25.1. PHHAHCOBH AKTHBH

HpyxecTBoTO Kinacuduimpa cBouTe (PUHAHCOBU aKTHUBH B CIICTHUTE KaTETOPHUH: 3aeMH (KPEAUTH) H
B3eMaHMsT M aKTHBU Ha pa3loJIoKeHHEe W 3a mnpojaxOa. Kmacudukauusta € B 3aBUCHMOCT OT
CBIHOCTTA M IeauTe (MpeHa3HauYeHUETO0) Ha (UHAHCOBUTE aKTMBH KbM Jarara Ha TSIXHOTO
npunobuBane. PBKOBOICTBOTO omperesst kiacupukanusTa Ha (GMHAHCOBHTE aKTUBH Ha J[py>KecTBOTO
KBM JIaTaTa Ha IbPBOHAYATHOTO UM IIPU3HABAaHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

OOuuaitHo JIpy»ecTBOTO NpH3HaBa B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHME (PUHAHCOBUTE AaKTUBU Ha
JaTtata Ha ThpPryBaHe - JaraTa, Ha KOSTO TO ce € 0OBBpP3aio (IM0ejo ¢ OKOHYATENICH aHTQKUMEHT) Ja
32Kyl ChOTBETHUTE (PMHAHCOBHM aKTUBU. BCHUKHM ()MHAHCOBU aKTHUBHU IIbPBOHAYATHO CE OIICHSBAT 10
TAXHATa CHPaBEUIMBa CTOMHOCT IUIIOC MPEKUTE Pa3xoJH IO TPaH3aKIMATa, ¢ U3KIYCHHUE Ha TE3U
aKTHBH, KOWTO Ca MO CIpaBeJIMBa CTOMHOCT Mpe3 nevanou u 3aryou. [locieqHnuTe ce MpU3HABaT 10
CTpaBe/JIMBa CTOMHOCT, a MPEKUTE Pa3XOJH MO TPAH3aKIHUATA Ce TMPU3HABAT BEJHAra B OoTYeTa 3a
BceoOXBaTHUS T0XO/I (B mevanbara win 3arydaTa 3a TOANHATA).

DHUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 32 ()MHAHCOBOTO CHCTOSHHE Ha J[py>KeCTBOTO, KOrato
mpaBatra 3a IOJIy4aBaHEe Ha NapU4YHHM CpeJCTBa (IOTOIM) OT TE3M AKTHUBH Ca M3TCKIIM, WU ca
MPEeXBBPJCHH M J[py)KECTBOTO € NPEeXBBPJIMIO ChIIECTBEHATA YaCT OT PHCKOBETE M IOJI3UTE OT
COOCTBEHOCTTA BBPXY aKTHBA Ha JIPYro APYKECTBO (Juie). Ako J[pykecTBOTO MpoIbIKaBa 1a IbPKU
ChIIIECTBEHATA 4YacT OT pHUCKOBETE W TON3UTE acOUMHPAaHH ChC COOCTBEHOCTTa Ha JaJieH
TpaHcepupan (pUHAHCOB aKTUB, TO MPOJbJDKABa Ja MPU3HABA aKTHBAa B OTYETa 3a (DUHAHCOBOTO
CBCTOSIHWE, HO TIpU3HABA CHII0 M O00E3MEYeHO 3aJbIDKCHHE (3aeM) 3a TOJYYEHHTE CPEJICTBA
(ITpunoxenns Ne 2.13 u Ne 2.14).

Kpeoumu u esemanus

Kpenuti u B3emMaHusi ca HeEJCPUBATUBHH (PUHAHCOBH AaKTHBU C (DUKCUpAHH WM YCTaHOBHMH
IUTALIaHusl, KOUTO HE ce KOTHpAaT Ha aKTUBEH Ma3zap. Te ce oLeHsBaT B oT4eTa 3a (YUHAHCOBOTO
CBhCTOSHHE TI0 TAXHATa aMOpPTHU3WMpyeMa CTOWHOCT TPH HM3IMOJI3BAHETO HAa MeToJa Ha e(eKTHBHATa
JUXBa, HAMaJIeHa C HallpaBeHa 00e3IeHKa. Te3u akTUBH ce BKJIIOYBAT B TpyIaTa Ha TEKYIINTE aKTHUBH,
KOraTo MaTypuTeThT UM € B paMKuTe Ha 12 Mecena WM B €OUH OOMYaeH ONepaTWBeH LUKBJI Ha
JpyXecTBOTO, a OCTaHAIUTE — Karo HETeKylmu. Ta3u rpyna (UHAHCOBH aKTUBU BKJIIOYBA!
MIPEeIOCTaBEeH! 3a€MH, THPTOBCKH B3€MaHUs, IPYTH B3eMaHMs OT KOHTPAreHTH U TPETH JIUIA, TapHIHU
CpeACTBAa M NAapUYHU CKBUBAJIECHTH OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE. JIMXBEHHAT AOXOA IO
KpeIUTHTE W B3E€MaHMATA ce IMpHU3HaBa Ha 0a3za eeKTHBHA JIMXBAa, OCBEH IPU KPaTKOCPOUHHTE
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B3eMaHWs Tox 12 wmecema, KbIETO IPHU3HABAHETO HAa TaKbB MIOXOA € HEOCHOBATEITHO KaTo
HECBHIIECTBEHO M B PAMKUTE Ha OOWYAWHWTE KPEAUTHU ycloBus. TOH ce MpencraBs B OT4YeTa 3a
BCceOoOXBaTHHUSI TOXO/T (B Ie4andara WM 3aryoara 3a roAnHara), B “JI[pyru noxoau ot AeiHOCTTa .

Dunanco8u akmusu Ha pasnonoosicerue u 3a leOdCl.?IC6a

QOUHAHCOBUTE aKTUBM Ha pPa3MONIOKEHHWE 3a Mpojakba ca HeNepUBATHBHU AaKTHBH, KOUTO ca
MpeIHa3HAYeHH C TaKaBa IIeJl WIIM He ca KIacU(pHUIMpaHu B ipyra rpyna. O0HMYaifHO Te mpeacTaBiIsBaT
HEKOTUPaHU WM OTPAHUYCHO KOTHPAHHU Ha OOpca aKIMH WM JISJIOBE B IPYTH IPYKECTBA, MPUIO00UTH
C WHBECTHIIIOHHA IIeJ, W CE€ BKIIOYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMEPEeHHETO Ha
JpyxecTBOTO € [ja T¥ IIpo/iaBa B paMKHTE Ha cienBamure 12 Mecena u akTHBHO ThPCH KyITyBad.

duHaHCOBUTE aKTHBH Ha Pa3MoJI0KEHHUE 3a MPOoAax0a ce OleHsBaT [0 LIeHa Ha MpuA00uBaHe, 3alI0TO
ca B JpYXKeCTBa OT 3aTBOPEH THII, 32 KOUTO € TPYIHO Ja C€ HaMepsAT AAHHU 3a aHAJIOTOBU TMa3apHH
TpPaH3aKIWU WIHA TOpaaud OOCTOSATENCTBOTO, 4e OBAEHIOTO (DYHKIMOHMpPAaHE HAa TE3W APYKECTBA €
CBBpP3aHO C OIpeeNeHd HECUT'YpPHOCTH, 3a Ja MOXKE Ja Ce HaIpaBsT JOCTaTbYHO pPasyMHH H
000CHOBaHU JBITOCPOYHU TIPEATIONOKECHNAS 32 W3YMCISIBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha
TEXHUTE aKI[UH 4pe3 IPYTH AITePHATHBHU OLIEHHYHU METO/IH.

JIMBUICHTH TO aKUUKM U JSUI0BE, KIacH(DULIMpaHU Karto (MHAHCOBH AaKTHBU Ha DA3MOJIOKCHHE 3a
npoaax0a, ce MpU3HABAT M OTYMTAT B OTYETA 32 BCCOOXBATHUS JOXOJ (B Mevyandara Wid 3arybara 3a
rojinHara), KoraTo ce yCTaHOBH, 4e J[py»KeCTBOTO € MpUA00MIIO IPABOTO BPXY TE3H IUBUICHTH.

2.25.2. ®MHAHCOBM NACHBU M HHCTPYMEHTH HA COOCTBEH KANMTAJI

HpyxecTBoTO KiIacupuuupa IbJITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KamHUTal WK KaTo
(MHAHCOBH 3aIBJDKEHUS] WM KaTO COOCTBEH KallUTal B 3aBHCHUMOCT OT CBIIHOCTTAa M YCJIOBHATA B
JIOTOBOpA ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

OUHAHCOBUTE TIACHBH BKIIOYBAT 3aeMH (KPEIWUTH), 3aAbKECHUS KbM JOCTABUAIA U JPYTH
KoHTpareHTd. [IbpBOHAYAIHO TE ce MpPHU3HABAT B OTUYETA 32 ()MHAHCOBOTO CHCTOSHUE TIO CIIPaBE/IITNBA
CTOMHOCT, HETHO OT TPEKUTE pa3xoAW IO TPaH3aKIMATA, a IOCIEABAIl0 — IO aMOpPTU3MpyeMa
CTOWHOCT 10 MeTo/1a Ha eexkTBHATA JiuxBa (IIpunoxenue Ne 2.15).

2.25.3. OueHsiBaHe MO CNPABeJINBA CTOHHOCT

Hpyxectso npmiara MC®PO 13 ,,OnensBaHe Mo chpaBeAduBa CTOMHOCT® 3a IBPBH IBT Ipe3
HacToAmms orueteH nepuold. MCPO 13 ce mpwmara, korato B Apyr MCPO ce u3uckBa HIU
I03BOJISIBA OIIEHABAHE IO CIIPAaBE/JIMBA CTOMHOCT WJIM OTIOBECTSBAHE HA OIIEHSIBAHETO IO CIIPaBEINBA
CTOMHOCT, KaKTO Ha (PMHAHCOBM MHCTPYMEHTH, TaKa U Ha HeUHAHCOBU mMo3unuu. CTaHAAPTHT HE €
MIPIJIOKAM 3a OIepalliuTe ¢ TUIallaHe Ha 0a3ara Ha akiuu, nomajamy B odxBara Ha MCODO 2
"[lnamane Ha 0a3aTa Ha akIUK', JM3UHCOBUTE ONEpallid B pamMKuTe Ha obOxBara Ha MCC 17
"JIu3uHr"; KakTo W II0 OTHOILICHHE Ha OICHKHMTE, KOMTO MMAT HSKOU CXOJICTBA C OILICHSIBAHETO II0
CIpaBe/UIMBa CTOWHOCT, HO HE NPEJCTABIABAT TAKOBa - KATO OIEHKAaTa MO0 HETHA peaau3upyema
croitnoct B MCC 2 "Marepuannu 3amacu" win 1o croiiHoctra B ynorpeda 8 MCC 36 "OGe3nenka Ha
aKTHBH".

MC®O 13 omnpenens crpaBemjauBaTa CTOMHOCT KaTo IIEHATa 3a Mpojak0a Ha aKTUB WM 3a

MIPEXBBPIISTHE HAa TTACUB MPU OOMYaifHa CIeIKa MEXKIy Ta3apHU YIaCTHHUIM KBM JaTaTa Ha OICHSIBaHE
Ha OCHOBEH (WM HaW-WU3rOJICH) Ta3ap MpW TEKyIH MazapHu yciaoBusa. CrpaBemymBata CTOHHOCT
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crioper MC®DO 13 e u3xoasmia 1ieHa, HE3aBUCUMO JAIHM Ta3W IIeHa € HEeTOCPEACTBEHO MOCTHITHA 32
HaOJIIO/ICHUE WK OIICHEHA IPUOJIM3UTEITHO Ype3 Ipyra TEXHUKA Ha OLICHSABAHE.

I/I3MepBaHeTO Ha CcCIpaBcajinBaTa CTOMHOCT ce nopaByu OT MO3ULMATA Ha TMPEAIOJIOKCHUATA U
MNPEUCHKUTEC, KOUTO ouxa HallpaBWJIM TMOTCHIUAIHUTE Ia3apHU Y4YaCTHHIM KOraro T¢ Ouxa
onpeacIsAiIn ncHaTa Ha CbOTBCTHUA AKTUB WJIM IACHB, KaTO CE€ OOITYCKa, Y€ TEC ouxa JIeiicTBaIM 3a
IIOCTHUIaHC Ha Haﬁ—a06pa CTOIIAaHCKa U3roaa OT HEro 3a TiAX.

[Tpu u3MepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT Ha HE(PMHAHCOBU AKTUBM BUHATHM M3XOJHATA TOUYKA €
MPENIONIOKEHNETO KakBo OW OWI0 3a TMa3apHUTE YYaCTHHWIM Hail-moOpoTo W Hail-eheKTHBHO
BB3MOXKHO M3IOJI3BAHE HA JaJICHUS aKTHB.

B crotBercTBHE ¢ mpexomHuTe pasmopendou Ha MC®PO 13, B Hacrosmms (UHAHCOB OTYET, HE ca
MPWIOKEHN H3MCKBAHHATA 3a OIOBECTSBAaHE KbM CpaBHUTENHAaTa HH(pOpManus, MpeicTaBeHa 3a
NepUOANTE TpeAd MBbPBOHAYAIHOTO TpuiaraHe Ha craHaapta. OCBEH JONBJIHUTEIHUTE
onoBecTsBaHus, npuwiokeHueto Ha MC®PO 13 HsiMa ChUIECTBEHO BIUSHUE BHPXY CYMUTE OTUYETECHU B
HacTOsIIUs (UHAHCOB OTYET.

CerMeHTHO OTYHTAHE

OT4yeTeH CerMeHT MpeAcTaBiIsBa OTTPAHUYMM KOMIIOHEHT Ha [Ipy)kecTBOTO, KOWTO mpeamnpuema
Ou3HeC NeWHOCTH, OT KOMTO MOXKE Jla MOIy4aBa IPUXOAM U MOHACS Pa3sxolu (BKJIIOYUTEIHO IPUXOIU
U pasxolIu, CBBP3aHU CBbC CHAENKH C JAPYI'M KOMIIOHEHTH Ha APYXECTBOTO), YMUTO OIEPATHBHHU
pe3yiTaTH PeAOBHO C€ MpPEryiekAaT OT PbKOBOACTBOTO, B3€MAIO ITIABHUTE ONEPAaTUBHU pPELICHUS,
IIPY B3€MAHETO Ha PELICHUS OTHOCHO PECYpCHTE, KOMTO Ia ObJAT pas3lpelesieHH KbM CErMEHTa U
OLICHSIBAHE Ha PE3yJTaTUTE OT AEHHOCTTA My U 32 KOITO € Hanule OoTAeIHa (puHaHCOBa HHpOpMAaLus.
JpyxecTBOTO MMa e1H €UHCTBEH CETMEHT Ha OTYUTAHE.

l'[peuemm OT omnpegeasimo 3HA4YCeHUHE MpPU THNpUjJdaraHe CUYe€ToOBOAHATA MOJUTHKA Ha
I[py)l(eCTBOTO. KaouoBu l'[pl/lﬁ.]'ll/BI/lTe.TlHH OLCHKHU U NMPEANOJI0KEHUA C BUCOKA HECUT'YPHOCT

Hpusnaeane U OUeHKa Ha nposu3uu

JpyxecTBOTO TMpH3HaBa MpPOBH3MA 3a 3aKpHBaHE Ha Jera 3a IPOU3BOACTBEHH OTHAIBIM U
PEKyNTUBUpPAHE Ha TEPEHA, KOTaTO €HOBPEMEHHO ca HAJIUIIE:

e TIpaBHO 3aJbDKeHHE 10 cwiata Ha Hapenba Ne 8 ot 24 cenremspu 2004 Ha MunHHCcTBEpa Ha
okomHata cpega u BogauTe (MOCB) 3a ycioBuATa W HW3MCKBAHUATA 3a HU3TPAKIAHE U
eKCIUIoaTalMs Ha Jiena M Ha JAPYTHM CHOPBXKEHHMS M HMHCTAJIAllMd 3a OIOJ30TBOPSBAaHE M
00e3BpexIaHe Ha OTIagbLH, U

e TUIAH 32 TPUBEXKAHE Ha JIETIOTO B CHOTBETCTBUE C HOPMATUBHUTE M3UCKBaHUsI, 0100pPEH KaTo
BHUJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpYyeMu cToitHOocTH 0T MOCB, chriacHO M3MCKBAaHUATA
Ha IocoveHaTa no-rope Hapezaoa.

3a ompenensHe Ha pasMepa Ha NpOBH3WsTa J[py)KeCTBOTO Ha3HAyaBa JIMIIEH3UPAHH EKCIIEPTHU-
€KOJIO3H, KOUTO HM3TOTBST MPOTHO3HA OIEHKA HA Pa3XOHTE [0 BUIOBE ICWHOCTH, HEOOXOIAUMH 3a
M3NBJIHCHHE Ha 3aJbJDKCHHETO M M3/aBaT CHELMaleH NOKJIaJ M IUlaH-cMetka. CyMmuTe, KOUTO ce
OYaKBa, ue Ie ObJaT YCBOSBAHM 3a CPOK, IO-IBJIBI OT eIHA roauHa, ce auckontupar (IIpunoxenne
Ne20).

B kpas Ha BCEKH OTYETEH MEPHOI, Jpy:KeCTBOTO OTYMTA EMUTHPAHH KOJIMIECTBA KBOTH 3a €EMUCHH Ha
MApHUKOBHM Ta3oBe. B ciayuaii Ha peann3upaH HEIOCTUT Ha KBOTH, JIPyKECTBOTO MPHU3HABA TIPOBU3HSL.
(TTpunoxenne Ne20).
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Ilpusnasane na oanvunu aKkmueu

PvroBoacTBoTO Ha /[IpyKecTBOTO € mpeleHWIo, Y€ KbM JaraTta Ha H3JaBaHe Ha TOAMIIHHS
WHIWBUAyalleH (MHAHCOB OTYET M Ha 0a3a OI0PKETHPAHUTE TIOJOKUTEITHH PE3yITATH 32 CICABAIUTE
TOJMHH, B PAMKHUTE Ha KpallHWs TIEPUOJ, ONpeaesieH ChIIIacHO 3aKOHA 3a KOPIOPATHBHO IMOI0XOJHO
oOnarane, mpuiokuM B bearapus (5 roa.) 3a mpeHacsiHe Ha AaHBYHHM 3aryOM, TO Ie MOXKE Ja
reHepupa AocTaThb4yHa obOjaraema redanda 3a Ja MpHUclagHe JaHpuHaTa 3aryda 3a 2012 B pa3mep Ha
7,190 x. nB. Ilopanu ToBa, pyKecTBOTO € B3€JIO pelIeHre /1a MPU3Hae aKTHBH 110 OTCPOUYECHH TaHbBIH
B MHIUBHUIyaTHUs puHaHCOB oTueT 3a 2013 Ha croitocT 719 X. nB.

Obe3yenKu na 63eManus

OGe31eHKa Ha THPrOBCKU B3€MaHMs CE OTUUTA, KOraTO ca Hailulle OOCKTUBHM J0OKA3aTeJCTBa, 4e
IPY’KECTBOTO HiMa Jla MOXKe Ja chOepe Ipiiara cyMa IO TSIX CHIVIACHO OPUTHHAIHUTE YCIOBHS Ha
B3EMaHMATA. 3HAUNTEIHU (I)I/IHaHCOBI/I 3aTpyaAHCHUA Ha MJIbKHUKA 110 B3CMAHCTO, BCPOATHOCT
JUI'BKHUKBT J1a BJie3e B MpOIenypa MO HEeChCTOSITENHOCT, WIN Jpyra (puHaHcoBa peopraHU3allvs,
IpOCpoYMe B IUTANIaHEeTO HoBede oT 90 JHU ce B3eMar Ioj]] BHUMaHHE OT PBKOBOJICTBOTO, KOTaToO Ce
orpenens u KiacuuIpa AaaeHo B3eMaHe 3a oOesreHka. CToifHOCTTa Ha 00e3leHKaTa € pa3jnKaTa
Mexay OallaHCcOoBaTa CTOMHOCT Ha JAJEHOTO B3€MaHE M CeralrHaTta CTOMHOCT Ha NPOTHO3HMPAaHHTE
OBb/IeIM TApUYHU MOTOIH, IUCKOHTHPAHH 110 OPUTHHAJEH e(EKTUBEH JMXBEH NpoleHT. bamancoBara
CTOMHOCT c€ KOPWUTHpA Ype3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA, KBIETO CE HATPYNBaT BCUYKU
00e3LeHKH, a cyMaTa Ha 3arybaTta oT o0Oe3leHKa 3a Ieproja ce NMpU3HaBa B OTUYETa 3a BCEOOXBATHHS
J0XO0JI KbM JIpyTH pa3xoau. B ciryuanTe Ha mocieiBalo Bb3CTaHOBSIBAHE Ha 00E3IEHKA TO C€ I0COYBa
KBM JPYTH JOXOJH 32 CMETKa Ha HaMaJIeHWe Ha KopekTuBa. KoraTto maseHo B3eMaHe ce MPEereHd KaTo
HAITBJIHO HECHOMPAEMO, TO C€ M3ITMCBA 32 CMETKA HA KOPEKTHBA.

nmPUXoan
31.03.2014 31.03.2013
[IpomaxOu B cTpanara 58,785 73,873
[Iponax6m 3BHH cTpaHaTa 22,266 39,350
81,051 113,223
Ilpoodasicou no npodykmu 6 cmpanama 31.03.2014 31.03.2013
AwmonueB Hutpat — EO Top 55,725 72,150
NPK ec Top 1,849 550
AMOHSIK 736 568
Harpues nutpar 271 300
AMOHsIYHA BOJIa 46 87
AMOHHEB XUIPOTEHKapOOHAT 39 40
Brrieponen quokcun 36 62
A30THa KHCeIuHa 32 59
Kwucnopon 12 12
Hpyru 39 45
58,785 73,873
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IIpooasicoume no npodykmu uzevn cmpanama kvm 31.03.2014 ca xakro creypa:

CeBepHa A3us u

EBpona Amepuka Adpuka 00110

Awmonues Hutpat — EO Top 17,931 - - 17,931
AMOHSIK 2,272 - 1,073 3,345
AMOHHEB XUAPOreHKapOOHAT 332 - 258 590
Hatpues Hutpat 26 - 337 363
BrbriiepoaeH quOKCHT 31 - - 31
AMOHSYHA BOJA 6 - - 6
20,598 - 1,668 22,266

Ilpooascoume no npodykmu uzevn cmpanama Kvm 31.03.2013 ca xakro crespa:

CeBepHa A3us u
EBpona Amepuka Adpuxa Oo6mo

AwmonwneB HuTpat — EO Top 21,284 - 15,920 37,204
AMOHSIK 632 - 415 1,047
AMOHHEB XUIPOTEHKapOOHAT 262 - 329 591
Hatpues nutpar 79 - 417 496
NPK 12 - - 12

22,269 - 17,081 39,350

4. JIPYTH JTOXO/I! U 3AT'YBU OT JIEMHOCTTA, HETHO

31.03.2014 31.03.2013

[Ipuxonu ot mpoxax6a HA CTOKU 50 69
OTueTHA CTOMHOCT Ha TIPOJIAIEHH CTOKH (44) (63)
Ileuwanba om npodadicba na cmoku 6 6
[Mpuxoau ot npojak6a Ha MaTepHAIH 55 25
OTueTHA CTOMHOCT HA NIPOJIA/ICHH MaTepHAIH (29) (18)
Tlevanba om npooasicba na mamepuanu 26 7
[puxoam ot nponax6a Ha [IMA 6 -
banancosa croitHocT Ha npoaanenu [IMA - -
IHevanba om npooasicoa na JIMA 6 -
[Ipuxonu ot mpoxax6a Ha yCIIyTH 374 366
[Mpuxonu ot nukBuaanus Ha JIMA 49 56
Bw3cranoBena obesreHka 12 66
duHaHCHpaHE TI0 ONIEPaTHBHU MPOTPaMU 9 9
[Ipuxoam ot r700M U HEYCTOHKU 5 1
[Nedanba OT KypCOBH pa3IKH 2 95
Hucmau - 10
Hpyru 13 18

502 634
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[MpuxoauTe OT Mpoaax0Oa Ha CTOKH ca OCHOBHO OT MPENpoak0a Ha MPOAYKTH OT BHOC U OT CTPAHATA,

KOUTO HE C€ MPOU3BEKAAT B J[py>KecTBOTO.

Ileyanbama om npoodarxicoa na mamepuanu GKIOYEA:

Meranen ckpan
Macio oTpaboTeHO

Hpyru

Ilpuxooume om npooarxcoa Ha ycayzu 6KI0UBA:
MaHeBpeHU yclIyTH

IIpuxoau ot HaeMu

TpaHncnopTHH yCITyru

HApyru

PA3XO/M 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a Mamepuaiy BKIIIOYBaT:

OCHOBHHU CYpOBHHHU U MaTE€pHAIU
I'opusa u eneprus
CnoMaraTenHyu MaTepuain
Pe3epBau yactu

Hpyru matepuanu

OcnogHume CyposUHU U MAMEPUATIU BKTTIOUBAM

ITpuponen ras
Ambanax
MonoamonueB docdar
[InaTtuna

[epduoy
Karanuzaropu
Marne3ur

Cona xanuHupana
Kanues xmopun
MeTtunnueTaHoJaMuH
Hartpuesa ocHoBa
Kanmues kapboHaT
CsipHa KucelrHa
Hunkos cyndar

Bap Heracena

Jpyru cypoBUHH U MaTepuanu

31.03.2014 31.03.2013
23 5

3 2

26 7
31.03.2014 31.03.2013
222 198

61 69

24 23

67 76

374 366
31.03.2014 31.03.2013
63,108 76,956
3,808 4,403

292 232

310 235

142 349
67,660 82,175
31.03.2014 31.03.2013
58,156 72,226
1,498 1,670

796 227

463 586

430 572

389 205

356 458

314 433

164 74

99 128

98 173

93 15

55 62

44 3

25 27

128 97
63,108 76,956
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PA3XO/IM 3A BBHIIIHU YCJIIYT'H

Pazxoau 3a TpaHcnopT

Mopcko HaBio

Oxpana

3acTpaxoBKH

Janbuu u Takcu

Pemont na IMA

Koncynranrcku ycmyru

AOGoHaMEHTHO 00CITY)KBaHE U TEXHUYECCKH KOHTPOII
IlouncTBane u o3eneHsBaHE

XaManwe ¥ IpUCTaHHUIITHU Pa3XoIu

BbankoBu Takcu

I'pakiaHCKM 1OrOBOPHU M XOHOpPApH

Haewm Ha npyru aktusu
Onon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIIN
Pa3xonu 3a koMyHUKaLUs

CriequTopcKu yciyru

Paszxonu omeparuBHH TporpamMu

[Tonapbxka K CbOPBKEHUS

Hpyru ycayru

PA3XO/M 3A ITEPCOHAJIA

Pazxooume 3a nepconaia BKJIIIOYBAT:

Pa3sxonu 3a Bp3HArpaxkieHus
ConanHu OCUTYPOBKH
IIpenocTaBeHa XxpaHa Ha IepcoHaa

Hauucnenn CyMH 34 ABJITOCPOYHHU 3aAbJIZKCHUS Ha IICPCOHATIa

JIPYTH PA3XO/IH 3A TEMHOCTTA
pyzume pazxoou 3a deitnocmma BKIOYBAT:

CaHkunH 3a 3aMBbpCsBaHE Ha OKOJIHATA cpenia
Pazxoau 3a 171001 U HEYCTOWKH KbM JOCTABYHIIN
Bb3cTaHOBEHM CyMH CBBP3aHM C IPOBU3UH, HETHO
Pa3xonu 3a koMaHIUPOBKH

IIpencraButennu pazxoau

Hapenus

AIC

Brraepognu emucun

Bpak Ha MaTtepuanu u NpoLyKUUs

Apyru

31.03.2014  31.03.2013
1,752 1,765
310 1,340
300 300
193 180
185 184
156 475
130 271
89 80
56 72
49 226
44 74
44 23
43 44
21 21
20 15

2 22

1 28

- 25

83 62
3,478 5,207
31.03.2014 31.03.2013
4,891 5,791
1,038 1,199
274 119
59 8
6,262 7,117
31.03.2014  31.03.2013
50 26
43 48
(42) (354)
20 15

6 5

3 11

2 4

- 306

- 7

34 61
116 129
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9. OUHAHCOBHU PA3XOAW/ TPUXOAU, HETHO

Pasxonu 3a nuxsu
[Ipuxoau ot TuxBU

Omuemna cmoiinocm
KoM 1 ssuyapu 2013
ITocTpnnnm
Otnucanu
IIpexBbpiieHn

31 nexemBpm 2013
[HocThnunu
Otnucanu
IIpexBbpnenu

31 mapr 2014

Hampynana
amopmusayus

KoM 1 ssuyapu 2013

Hauncnena aMOpTH3alus
3a roJguHara

Hauucnena obesueHka
OTnucaHa aMopTH3aLUS
31 nexemBpu 2013

Hauucnena amoprusanus
3a rogMHaTa

Hauwncnena o6e3iieHka
OTnmcaHa aMopTH3aIUS
31 mapr 2014

HerHna 6anancoBa
CTOMHOCT KbM

31 nexemBpu 2013

Herna 6ajancoBa
CTOMHOCT KbM

31.03.2014 31.03.2013

(505) (350)

(505) (350)

10. HMOTHU, MAHIUHMU, OBOPYIABAHE U HEMATEPUAJIHU AKTUBU
Pa3zxoou 3a
Mawunu, npudobusane Hemame-
3emu u cvopvoicenus  Tpancnopm- Ha /IMA u puannu
cepaou u obopyosane  nu cpeocmea  [lpyzu HMJIA Oowo aKmueu

22,833 132,162 6,581 1,148 8,697 171,421 773
74 - 177 - 13,509 13,760 422
(G)) (466) 9 (10) - (489) (306)
34 11,523 1,586 56 (13,199) - -
22,937 143,219 8,335 1,194 9,007 184,692 889
- - 54 - 1,314 1,368 63
- ) (79) - - (81) -
- 267 - - (267) - -
22,937 143,484 8,310 1,194 10,054 185,979 952
6,028 52,388 4,747 783 19 63,965 561
662 9,127 456 92 - 10,337 29
11 55 - - - 66 -
) (283) ) (10) - (304) -
6,699 61,287 5,194 865 19 74,064 590
166 2,264 187 22 - 2,639 8
- ) (79) - - (81) -
6,865 63,549 5,302 887 19 76,622 598
16,238 81,932 3,141 329 8,988 110,628 299
16,072 79,935 3,008 307 10,035 109,357 354

31 mapt 2014

Kem 31 mapr 2014 npwiaroTpaiiHuTe MaTepHaiHd akTUBH Ha JlpyXecTBOTO BKJIIOYBAaT 3€MH Ha
crorinoct 3,639 x. nB. (31 nexemspu 2013: 3,639 x. 51B.) u crpaau ¢ 6anaHncosa croinoct 12,433 x. JB.
(31 nexemBpu 2013: 12,599 x. nB.).

Ksm 31 mapt 2014 B cbheTaBa Ha IBATOTpaiHUTE MaTepPHAIHM AKTHBH Ca BKIIFOUYEHH aKTHUBH, KOUTO ca
aMOpPTH3UPAaHU HANbJIHO, HO MPOJBJDKABaT J1a CE M3IOJ3BaT B CTONAHCKaTa JAEWHOCT C OTYETHA

crorinoct 10,535 x. sB. (31 nekemppu 2013: 10,369 x. 18.).
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KoM 31 mapt 2014 wma yupejieHa JOrOBOpPHA MITOTEKA HA HEJBMXKUMH UMOTH C OallaHCOBA CTOMHOCT
7,134 x. nB. (31 nexemspu 2013: 7,195 x. 51B.).

Kem 31 maptr 2014 uma yupeneH 3ajor kKaTo oOe3ledyeHHe MO TOJI3BaH OAaHKOB WHBECTHUIIMOHEH
KPEIUT Ha MAIlUHM M CHhOPBKEHHS ¢ OamancoBa croitHocT 3,785 x. aB. (31 mexemspum 2013:
3,907 x. 1B.).

Pasxonute 3a nmpumoOuBaHe Ha ABITOTPAiHU MaTEpPHATHU U HEMATCPHAITHU aKTUBU CE MPEJCTaBAT B
MO3UIMATa UMOTH, MAIllMHA M OOOpY/JBaHE Ha JIMIETO HA OTYETa 32 (PMHAHCOBOTO CHCTOSHHE IO
MOMEHTA, B KOWTO aKTUBHUTE CTAHAT TOJMHH 32 CKCIUIOATAIMSA W TOTaBa c€ MPEJCTaBsT, ChOTBETHO B
MaTepUATHN WM HEMaTepHalHH aKTHBH B OTYeTa 3a (PMHAHCOBOTO ChcTOsHWE. KbM 31 mapr
pasxoauTe 3a MpuaoOrBaHe HA ABITOTPARHN AKTHBH BKIIIOUBAT:

+ IlpenocraBenu aBancu Ha noctaBuuiy — 3,724 x. nB. (31 gexemBpu 2013: 2,770 X. 11B.), OCHOBHO
3a U3paboTKaTa Ha HarHETaTell 32 HUTPO3HHUTE ra3oee Tyl 1150-42-1 u pe3epBHM YacTH 3a arperar
KMA-2 3a nex ,,A30THa KucejmHa”;

e VYpenba-T'TI2-1X20/25MV — 2,208 x. 1B. (31 nekemspu 2013: 2,208 x. 1B.);

« Cucrema 3a HENpPEeKbCHAT ABTOMATHYCH MOHUTOPUHT HA EMUCHH OT IPaX HA aMOHUEB HUTPAT -
1,236 x. 5B. (31 nexemBpu 2013: 1,214 x. 1B.);

+  AMOHSYHO-XJIQJMJIHA WHCTaNaIus KbM I[-Ba cekius Ha X-33 — 719 x.1B.(31 nekemepu 2013: 719
X.JIB.);

« HWndopmarnmonna cucrema SAP - obopynBane — 472 x. nB. (31 gexemBpu 2013: 472 x. 1B.);

o Oduc unentudukarmonen Ne 21052.1016.59.43.9 — 356 x.;18.(31 aexemspu 2013: 310 x.1B.);

o Oduc unentudukarmonen Ne 21052.1016.59.43.8 — 348 x.;1B.(31 aexemspu 2012: 303 x.11B.);

o Tapax npentuduxamuonen Ne 21052.1016.59.43.11 — 239 x.;18.(31 nexemBpu 2012: 208 x.71B.);

o  Ckuan unentudukarmoner Ne 21052.1016.59.43.10 — 212 x.18.(31 nexemspu 2012: 184 x.11B.);

e  Mamwmnu u obopyaBane Ha ckiaf - 178 x.B.(31 nekemspu 2012: HaMa);

+ Pasnpenenutenna u TpanchopmartopHa noacranims PTII-6 — 75 x.nB. (31 nekemepu 2013:

75 X. 11B.);

« XumMunyecka KaHanmu3anus Ha Teputopusita Ha Heoxum AJ] — 66 x.nB. (31 nexemspu 2013:
66 Xx. 11B.);

« Pasmpenenurenna u TpanchopmartopHa noacraniws PTII-8 — 60 x. nB. (31 nekemBpu 2013:
60 x. 11B.);

o  Marasun unentudukaruonen Ne 21052.1016.59.43.1 — 56 x.i8. (31 mexemspu 2013: 49 x.718.);

« Bogomposox ot [1EBII ot s13. Ueproroposo — 29 x. 1B. (31 nekemspu 2012: 29 x. n8.);

e Oxunagurenna kyaa BOIL 10 — msma (31 gekemspu 2012: 108 x.118.);

o Jlpyru obextr — 57 x. nB. (31 nexemBpu 2013: 213 x. 1B.).

KoM 31 mapr 2014 rogunHa HAMA KaUTATU3UPAHH Pa3Xo/ad 3a JIMXBH M TaKCH CBHP3aHU C aKTHUBH
OTTOBApSIIIH HA YCIOBUATA 32 Kanutanu3anus (31 gexkemspu 2013: 184 x. nB.).

KoM 31 mapt 2014 [IpyxecTBOTO € 3aKynmiio S5 X.TOHa eMUCUH Ha cTorHOCT 63 x.1B.(31 mexemBpu
2013: 7 x.TOHa EMHCHH Ha CTOWHOCT 76 X.JIB.).

HMHBECTHUIHNU B ABIIEPHU NPEANIPUATUA

Mecmonaxoorcoenue banancoea % na Bbanancoea % na
Hme na opysncecmeomo

Ha pecucmpayus CIMOUHOCM _yuacmue CMOUHOCH _yyacmue
31.03.2014 31.12.2013
Heoxum OOJ1 Typrus 3,144  99.83 3,144  99.83
Heoxum Tapsm OOJ] Typrus 83  99.00 83  99.00
Heoxum Unxenepunr EOO/I bearapus 1,000 100 1,000 100
Heoxum Kerspunr EOO/] bearapus 5 100 5 100
Heoxum I[porektr EOO/] Bbwnrapus 5 100 5 100
4,237 4,237
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[IpenMeTsT Ha TEHHOCT Ha TBIIEPHAUTE APYKECTBA U AaTaTa Ha MPUIO0OMBAHE € KaKTO CIIEABA:

Heoxum OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPTrOBUsI HA BCUYKU BHUJIOBE
XuMm4decky Topose. Jlata Ha mpugoduBane — 13 asryct 2002;

Heoxum Tapsm OO/, rp. Oxpun - Typius - BHOC, U3HOC U BBTPEIIHA THPrOBUS Ha BCUUKHU
BUJIOBE XuUMHUYecKu TopoBe. Jlata Ha mpumoOuBaHe — 15 okxtomBpu 2012. [pyxecTBoTO €
MpUI0OUTO Upe3 yupensBaHe;

Heoxum Wmxenepuar EOOJ, tp. JAuMuTpoBrpaz - TpOEKTAaHTCKA W KOHCTPYKTOPCKA
JEHHOCT, MPOU3BOJCTBO U THPTOBHSI C OPraHUYHH M HEOPTaHWYHU XMUMUYECKU MPOAYKTH H
npyru. Jlata Ha npunobusane — 27 nexemspu 2000;

Heoxum Kerspurar EOO/], rp. JJuMuTpoBrpan - MoKyInka Ha CTOKH WJIH IPYTH BEIH C e 1a
T'H TIpenpojane B MbpBOHaYalieH, npepaboTeH unn obpaboTeH BUJ, MpoaaxOa HA CTOKH OT
coOCTBEHO MPOU3BOJACTBO U Apyru. Jata Ha mpunoduBane — 27 nexemspu 2000. Bpemenno e
MpeyCcTaHOBEHAa MPOM3BOJICTBEHATA JEWHOCT 32 HEOIPENEIeH CPOK, CUUTAHO OT 1 IeKeMBpH
2012;

Heoxum Ilporexkt EOO/], rp. AuMuTpoBrpag - oxpaHa Ha MMYIIECTBOTO Ha IOPUANYECKU
TUIA, CTpaj, TOMEIIEHUS W CTOMAHCKH O(HCH, OXpaHa Ha (PU3WUECKH JUIAa U TIXHOTO
MMYIIECTBO U ApyrH. [lata Ha mpunoduBane — 24 ampuin 2002.

MATEPUAJIHU 3ATTIACH
31.03.2014 31.12.2013
Marepuanu 21,137 22,270
He3zapbpireHo mpon3BoACcTBO 2,929 4,312
l'oToBa mpoaykmms 702 1,766
Croku 17 12
24,785 28,360
Mamepuanume BKIIOUBAT: 31.03.2014 31.12.2013
brnaropogan meTanu 7,475 7,938
PesepBHU vacTu u narepu 4,848 4,986
CrioMararesiHu MaTepuam 3,808 3,786
OcCHOBHU MaTepHaiu 3,149 3,460
AmMOanaxau MaTepyan 1,106 941
Karanuzaropu 384 752
ABTOMOOHIIHU TYMH 57 62
Hpyru matepuanu 310 345
21,137 22,270
OcHosénu mamepuanu 31.03.2014 31.12.2013
MonoamonueB docdar 668 385
Marsuesur 564 920
Kanues xmopung 478 642
MeTunaueTaHoJIaMUuH 403 282
XWUMHKay, KaTaTu3aTopu 249 262
Cona xaamHupana 163 219
[epduoy 146 202
Kanues cyndar 69 88
Harpuesa ocHoBa 41 47
Bap neracena 37 41
MEA pa3ztBop 32 37
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Kanmues xapOooHat 22 69
Hpyru 277 266
3,149 3,460

T'omosa npodyxkyusn 31.03.2014 31.12.2013
Amonunes Hutpat — EO Top 542 1,565
AMOHHUEB XUIPOTeHKapOoHaT 49 55
AMoHsYHa BOa 19 19
HaTtpueB HUTpAT — TEXHUYECKH 9 37
Hpyru 83 90
702 1,766

Heszasvpuieno npouseoocmeo 31.03.2014 31.12.2013
AMOHSIK 1,500 3,760
A3OTHa KHcennHa 420 234
AMOHUEB HUTpAT — IJIaB 238 120
Kensizo-MonnOIeHOB KaTanu3aTop 56 56
Hpyru 715 142
2,929 4,312

Ksm 31 mapr 2014 uma yupezieHH 3a5103U KaTo oOe3neueHre Mo MON3BaHd OaHKOBH KPEIUTH BBPXY

CJICAHUTE MaTCpHUaJIHU 3aIriacu:

e bBnaroponnu metanu — 7,475 x. nB. (31 gexkemBpu 2013: 7,938 x. 1B.);
e ['oroBa npoaykiums (amoHueB HuTpar) — 542 x. nB. (31 nexemBpu 2013: 1,565 x. 51B.);
e He3saewpuieno nmpousBoactBo (amoHsk) — 1,500 x. nB. (31 nekemspu 2013: 3,760 x. 1B.).

B3EMAHMUSA OT CBbP3AHU JIMITA

31.03.2014 31.12.2013

Bsemanwus o npoaxxOu BbB BaryTa 12,111 15,522
Bsemanwust o mpoax0u B JieBa 45 13
O6wo mvpeoscku 63eManus 12,156 15,535
PascpoueH IbJIT OT IBIIEPHO APYIKECTBO 3,349 3,349
O0e31ieHKa Ha pa3CcpoueH JIbIT (79) (79)
3,270 3,270

15,426 18,805

JIpy»KecTBOTO € ONpeleNuio OOHYacH KpPEAWTEH TMEepHOJ, 3a KOWTO He HAYMCIsIBA JIMXBU Ha
KOHTPAareHTHUTe - CBhp3aHu auna g0 270 gau. 3abaBa ciesn cpok oT 365 qHu e mpueta ot [pyKecTBOTO
Karo WHIUKATOp 3a oO0e3leHKa. PBHKOBOJICTBOTO TMpElEHSIBA CHOUPAEMOCTTa KAaTO aHAIM3Upa
KOHKPETHHUTE B3E€MaHHs M OOCTOATENICTBATA MO 3a0aBarta M B3eMa pEIICHUE JAJId Jia HAdUCIsABa
o0e3leHKa M B KakbB pazmep. [Ipuerara ot JpyKecTBOTO MOJMTHKA 3a OIpeJeiisHe Ha oOWvacH
KPEJIUTEH IEPUOJI € CBbP3aHa ChC CE30HHHUS XapaKTep Ha MPOU3BEXKIaHATa U MPOJiaBaHa MPOAYKIIUs
(TOpoBe, IpeTHa3HAYEHU 32 CEJICKOTO CTOIAHCTRO).

Kbm 31 mapr 2014 e HamoxeHa Bb30OpaHa 3a oOe3leuyaBaHe Ha MPUHYIUTEIHOTO ChOMpaHE Ha
B3emanuss Ha Heoxum AJl or Heoxum Typums OOJ na croitnoct 2,635x. nB. (4,000 x.T.71.)
Bw30panara e HanmoxeHa BbpPXY HEABWXHMMHU MMOTHU cobctBeHocT Ha Heoxum Typous OO/] kakto
cieziBa:
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- Tpera no pex Bp30pana Ha HeABMKUM UMOT B OnpuH, Typius cbe crpaBeiiBa CTOWHOCT B
pasmep Ha 8,131 x. nB. (12,345 x.T.1.);

- Bropa no pen Bp30pana Ha HenBuxkuM UMOT B MctanOyn, Typius cbe cipaBeinBa CTOMHOCT B
pa3smep Ha 1,614 x. 1B. (2,451 X.T.11.).

THhPI'OBCKHU B3EMAHUS U ITPEJOCTABEHU ABAHCH

31.03.2014 31.12.2013

B3emanwst 1o npoiaxkOu OT KIMEHTH B CTpaHaTa 1,016 1,105
OOe31eHKa HA B3eMaHUs OT KIIMEHTH B CTpaHaTa (37) (43)
B3emanust mo mpoaax0u OT KITMEHTH B Uy>KOHHA 131 1,132
Ob6e3LeHKa HA B3€MaHUs OT KIIUEHTH B UyKOnHa (5) (11)
1,105 2,183

[IpenocraBeHr aBaHCH 3a JOCTAaBKA OT CTpaHATa 106 1,048
[IpenocraBenn aBaHCH 3a TOCTaBKa OT Uy>KOMHA 31 28
1,242 3,259

Jpy’XecTBOTO € Onpeae/iiIo O0MYaeH KPSIUTEH MePHO/I, 32 KOWTO HE HAUMCIISIBA JTMXBU HA KIIMEHTUTE
no 365 nuu. 3abaBa ciel TO3W CPOK € mpueTra oT JpyKecTBOTO KaTo WMHIMKATOp 3a OOE3leHKa.
PBKOBOAICTBOTO MpeleHsBAa CHOMPAEMOCTTa KaTO aHalM3Upa CKCIO3WIMATA HA  KIIHCHTA,
BB3MOKHOCTHTE 32 [OTacsiBaHe W B3eMa pellieHHe OTHOCHO HAYHCIISIBAHETO Ha 00E3IICHKA.

[Ipuerara ot [IpykecTBOTO MOJMTHKA 3a OIpeaciisiHe Ha 00MvaeH KpeAUTeH NEepHO € CBbp3aHa ChC
CE30HHHsI XapaKTep Ha NPOU3BEKJaHATA W MpOJaBaHa MPOAYKIHS (TOpPOBE, MpEIHA3HAYCHU 3a
CEJICKOTO CTOTIAHCTRO).

APYI'U B3EMAHUA U TPEAIIVIATEHU PA3XO/U

/Jlpyzume 63emanun u npeonnamenu pazxoou BKIIOYBAT:

31.03.2014 31.12.2013
JJC 3a Bb3CcTaHOBSIBAHE 6,375 1,516
[Ipenmarenu pasxonu 270 441
Bsemanwst o OIT 3a PYP 33 33
B3emanust 0T paOOTHUIIM U CITY>KUTEIIN 22 21
CbaeOHU ¥ IPUCHICHN B3eMaHUS 12 12
O0e31ieHKa Ha ChACOHH B3EMaHUS 2 2
Hpyru 49 73
6,759 2,094

Ilpeonnamenume pazxoou ce CbCTOST OT:
31.03.2014 31.12.2013
3acTpaxoBKH 254 416
AGoHamMeHTH 13 15
Hpyru 3 10
270 441
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ITAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTHU

31.03.2014 31.12.2013
Pasmnamareanu cMETKHA 232 151
[Tapuynu cpepcTBa B Kaca 28 24
IMapuunn cpeACTBA U NAPHYHH €KBHBAJEHTH, IOCOYEHH B
0TYEeTAa 32 NAPHYHHUTE NOTOIH 260 175
brokupaHnu mapuyHu CpecTBa M0 OAHKOBU TapaHIUH
(ITpunoxxenune Ne 28) 368 368
628 543
KAIIUTAJI 1 PESEPBHU

OcHoeen akuuoHepen Kanuma

Kem 31 wmaprt 2014 peructpupanHusT akuuoHepeH kanutan Ha Heoxum AJl Bb3mu3a Ha
2,654 x. nB., pasnpeneicH B 2,654,358 0OMKHOBEHHM NMOMMEHHH aKIMK C MPABO Ha TJIac, MOJyuyaBaHe
Ha JMBHCHT U JIMKBUIALUOHEH IS/ C HOMHHAJIHA CTOMHOCT Ha akius 1 JIB.

Oobpamno usKkynenume coocmeenu axkuyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 nexemBpu
2013: 68,394 op. — 3,575 X. 1B.).

3akonoseume pesepeu ca HopMHUpaHU OT paslpenciIcHUe Ha nevanOaTa, ChIVIACHO M3UCKBAaHMATA Ha
Twproeckust 3akoH U YcTaBa Ha [[pyKecTBOTO.

Komnonenm om npeuszuucnenue na 3a0vicenue KoM nepconana npu nencuonupaue ¢ Gopmupan
pPEeTPOCTIEKTHBHO BBB Bpb3ka ¢ npomsHata Ha MCC 19, B cuma ot 1.01.2013 romuna, koeto e
HAJIOKWIIO MTPOMSIHA Ha CYETOBOJIHATA MOJIMTHKA Ha IPYKECTBOTO.

AbJTI'OCPOYHU BAHKOBU 3AEMU

31.03.2014 31.12.2013
JAbJATOCPOYHH 3aXbJIKEHNS TI0 0AHKOBH 3aeMH

BankoBu 3aeMu 18,068 17,049
PascpoyeHu TakcH 3a yrpaBJieHHE ¥ aIMUHUCTPUPAHE Ha 3aeMU (19) (2)
18,049 17,047

KpatkocpoyHa yacT Ha IbJTOCPOYHU OAHKOBHU 3aeMU
BaukoBu 3aemu 3,147 4197
Pascpodenu takcu 3a yrpapieHre W aIMAHUCTPHPAHE HA 3a6MH (22) (13)
3,125 4,184
0010 3aab/1KEHUs 10 JTUXBEHHN 3aeMHU 21,174 21,231

yCJ'IOBI/ISITa, IIPpU KOUTO Ca OTITYCHATHU 3a€MUTEC Ca KAKTO CJICABA:

3aem 31.03.2014 31.12.2013 Jlozoeopena Haoexnc Jluxeen npoyenm
X. J16. X. J16. cyMa 6b6
eanyma
1 13,840 14,527 16,344 x. n8 20.04.2019 1 M SOFIBOR 1uIIOC 5 ITyHKTA TOIUITHO
2 4561 4,884 5,000 x. 18 20.10.2017 1 M SOFIBOR 1110 5 yHKTa TOAHIITHO
3 2,371 1,369 4,100 x. 18 20.12.2018 1 M SOFIBOR 1mtoc 3,9 myHKTa T'OJIUIITHO
4 402 451 376 x.epo  20.04.2016 3 M EURIBOR 1u1roc 5 IMyHKTa TOJIUIITHO
21,174 21,231
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Cpencrpara ca OTITyCHATH C 1eJ 0OHOBSBAaHE M PEKOHCTPYKIIUS HA MIPOU3BOJICTBEHUTE WHCTANAIIUH 32

aMOHSIK, a30THA KHCEJIMHA U TIPOSKTH, CBbP3aHH C eHepruiiHaTa e()eKTUBHOCT B JIpyxecTBOTO.

Jwnrocpounure u kpatkocpouynu 3aemu (IIpunoxenue Ne 22) ca o0e3neueHn ChC CICTHUTE aKTHBH,

coOcTBeHOCT Ha J[py)ecTBOTO:

- HEIBWXHUMH UMOTH ¢ OanaHcoBa croitHocT 7,134 x. nB.(31 nexemBpu 2013: 7,195 x. 1B.)
(ITpunoxxenne Nel0);

- obopynBane ¢ 6anmancosa croiHocT 3,785 x. 1B.(31 nexkemBpu 2013: 3,907 x. 51B.)
(ITpunosxerne Ne 10).

- OnaropomHu Mmertanu ¢ OamaHcoBa croiiHocT 7,475 x. nB.(31 nexkemspu 2013: 7,938 x. inB.)
(ITpunosxenne Nel2).

- TOTOBa MPOAYKIMS — aMOHHMEB HHUTpar ¢ OanaHcoBa croiiHocT 542 x. nB.(31 mexkemspu 2013:
1,565 x. nB.) (ITpunoxxenune Nel2).

- HE3aBBPIICHO NMPOU3BOJCTBO — aMOHsK ¢ OamaHcoBa croiHocT 1,500 x. nB.(31 mexemBpu 2013:
3,760 x. nB.) (ITpunoxenue Nel2).

- TOCTBIUICHUS OT OBACIIY B3eMaHUsI 110 CKIIFOUEHU JIOrOBOPH 3a Ipoaaxda Ha cToiHocT a0 33,800
X. eBpo (31 nexemspu 2013: 33,800 x. eBpo) (IIpunoxenne Ne23).

SAABJIZKEHUA KBM JOCTABUHNIIN

31.03.2014 31.12.2013

Bynrapraz EA]J] 1,303 1,303
3ambmkeHus Mo GUHAHCOB JTU3UHT 210 174
1,513 1,477

3aovarcenun kom byneapeaz EAJ]

Ha 16 ¢eBpyapu 2012 e moamucano cropazymenne ¢ bynrapraz EAJl, cerimacHo KoeTo € mocTUrHaTta
JOTOBOPEHOCT 3a pa3CcpOUBaHE Ha JIbJIra, KaKTO CIIE/BA!

e KpaeH cpok 3a noracsiane — 31 nekemBpu 2015;
» JIOTOBOPEHO € IUIallaHe Ha JIMXBa 3a pa3cpodyeHuTe BHOCKU B pazmep Ha OJIII mmroc HanOaBka
4.5 myHKTa TOJIWIIIHA JIUXBA.

[Ipu Hemnamane Ha HAKOS OT JBJDKUMHUTE BHOCKM MO TIOTaCHUTENHHS TpaduK B onpesenicHus 3a Hes
cpok - juxBata € B pasmep Ha OJIII mmoc 10 myHkTa BBpXY ChOTBETHAaTa cyma 10 Jararta Ha
OKOHYATEeNHOTO H miamane. O0mara cyMma Ha 3abKeHrneTo € B pasmep Ha 2,003 x. nB. (31 nexemBpu
2013: 2,403 x. 11B.)
Ksm 31 mapt 2014 3a1bKEHHETO € IPEACTABEHO B 0TYETA 32 (HUHAHCOBOTO ChCTOSIHUE KAKTO CJIe/Ba:
e 1303 Xx. nB. — IBATOCPOYHO 3aIBJDKEHHE, PA3MPEIeICHO B MECEYHH BHOCKH CBITIACHO
noracuresnex mwian ot 1 sayapu 2015 1o 31 gexemBpu 2015 (31 mexemspu 2013:1,303 x. 51B.).
e 700 x. mB. — mpmxumu 10 31 mekemBpu 2014 (cymara e mpeicTaBeHa KaTO KPaTKOCPOYHO
3aabpkenne KpM goctaBuniy (31 pexkemspu 2013: 1,100 x. aB.) (Ipunoxenue Ne 24).
[Tpu 3a6aBa Ha TUIANIAHETO HA HSAKOW OT BHOCKHTE I10 TIOTACHTEJIEH IJIaH C MOBEeYe OT 5 JTHH OT CTpaHa
Ha Heoxum AJl, Bynrapraz EAJ] Moxe 5a cripe nofilaBaHeTO Ha IPUPO/ICH ra3, a npu 3a0aBa Ha
IUTALIAHETO Ha HAKOU OT BHOCKHUTE IO MOracUTENIeH IUiaH ¢ oBede oT 30 AHM, CTOWHOCTTA Ha
OCTaThKa OT Pa3cpOUeHOTO 32 ILIDKCHUE CTaBa U3UCKyeMa He3a0aBHO.

Bynrapraz EA/] e enuHcTBeHUMAT 32 TepuTopusTa Ha Penyonuka bearapus OOmecTBeH 10CTaBYMK Ha

MPUPOAEH Ta3, KaTo JocTaBeHaTta cypoBruHa kbM 31 mapt 2014 roguna npeacrasisiBa 85% ot obmaTa
CyMa Ha pa3xoJuTe 3a CYpOBHHHU U MaTepuanu Ha JIpyxectBoto (2013: 85%).
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3aovadicenus no puHAHCOB TU3UHZ

BxitoyenuTe B oTdera 3a (pMHAHCOBOTO chcTostHME KbM 31 mapt 2014 3agbmxenus no QpuHAHCOB
JIM3MHT ca TIO0 JIOTOBOPH 3a NMpupoOMBaHe Ha aBTOMOOWIH. Te ca mpeacTaBeHn HETHO OT JIbJDKUMAaTa
JIMXBA U ca KaKTO CJeBa:

Cpox 31.03.2014 31.12.2013
Jlo enna roguHa 51 72
Hap enna roguna 210 174

261 246

MuHUMaJTHUTE TN3UHTOBU I1amaHus 1o (I)I/IHaHCOBI/IH JIM3HUHI Ca JBbJDKUMH KAaKTO CJI€ABa:

Cpox 31.03.2014 31.12.2013

Jlo eqna roguHa 62 85

Han enna rognaa 233 193
295 278

bwaemn ¢huHaHCOB pa3xo Mo (PMHAHCOB JIM3UHT (34) (32)

CeraniHa CTOHHOCT Ha 3aIbJIKEHUSITA M0 (PUHAHCOB

JIN3UHT 261 246

Kato pmenrocpouynn 3anbipkeHHs 1O (DUHAHCOB JIM3HHT Ca MPEACTABEHH JTBDKHMHUTE CIe
31 nexemBpm 2014 mmamasus 1Mo JOTOBOpH 3a ()MHAHCOB IM3WHT 3a TNPUIOOMBAHE HA JIEKH
aBTOMO6I/IJII/I. C’LOTBCTHO, ABJDKUMHUTE B PAMKUTE Ha CJICABALINUTE 9 Mecela JIM3MHI'OBH BHOCKH Ca
NPE/ICTaBEHH B JPYTH TEKYIIN 33bJDKEHHS B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KaTO KPaTKOCPOYHA
9acT Ha 3aabDKeHust o GuHancos nusuHT ([Tpunoxerne Ne 27).

MNPOBU3UN

KoM 31 mapT HauuCIeHHUTE IPOBU3HHM Ca KAaKTO CJIe/(Ba:

31.03.2014 31.12.2013
Jo 1 roguna (kparkocpouna vact) (ITpunoxenune Ne 27) 598 640
Han 1 ronuna ( ApaTOcpoyHa 4acT ) 41 41
639 681

HpOBH3I/II/ITe BKJIIOYBAT:

e Hauncnenu cymu 3a 3aKpUBaHE M 3a PEKYJITHBAIUS HAa TEPEHU Ha JeTa 3a MPOWU3BOJCTBEHU
OTMAIBIIN, TIOJ3BaHH OT JIpyKECTBOTO B MPEIXOIHU NeproIu. KpailHUAT CpOK 3a U3MBIIHCHUE
Ha OCHOBHHUTE MEPOIPHATHATA 10 pekynTtuBanusata € 2014 ¢ mpoabimkaBa] MOHUTOPHHT JI0
2040. O6miara cTOMHOCT Ha MPOBH3UTA, OIPE/elicHa Ha 0a3a eKcrepTHa OICHKa 3a pa3Mmepa
Ha OYaKBaHHMTE Pa3xOiM 10 U3MbIHEHUE Ha 3aabibkeHueTo ¢ 403 x. nB. (31 nekemspu 2013 —
403 x. 7B), a aMOopTHU3HpyeMaTa CTOWHOCT, MO KOATO ChIIaTa € IMpeJIcTaBeHa B OTYeTa 3a
(MHAHCOBOTO ChCTOSIHUE € B pasMmep Ha 344 x. nB. (31 nmexemBpu 2013 — 344 x. nB.), B T.U.
nbirocpodna dyact - 41 x. nB. ( 31 gexkemepu 2013 — 41 x. 51B.). AMOpTH3UpyeMaTa CTOWHOCT €
M34YKClieHa Ha 0a3a ceramHaTa CTOMHOCT HAa BCHUYKM OBJCINM NApUYHM ILIallaHus,
JUCKOHTUpPAHA C JIUXBEH MpoueHt 5,648%. J[bmkuMuTe A0 enHa ToAuHA IUIAlllaHus B pa3Mep
Ha 303 x. nB. (31 mekemBpu 2013 — 303 x. 1B.) ca mpeaCTaBeHH B OoT4YeTa 32 (DMHAHCOBOTO
CHCTOSIHUE KaTO APYTH TeKyIw 3aabukenus (IIpunokenne Ne 27);
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e KwM 31 mapr 2014 msiMa mpu3HaTa MPOBU3HS 3a BeINIepomaan emucuu (31 mekemspu 2013 —
42 x. nB.). [Ipe3 2014 romuHa ca 3aKyIleHH 5 X.TOHA EMUCHH Ha CTOWHOCT 63 X.JIB., KOHTO IIIE
Cce M3IION3BAT 3a MOKPUBAHE 33/ILIDKCHUETO Ha J[py»KeCTBOTO KbM JIbpPIKaBaTa;

e Kwm 31 wmapt 2014 [lpykecTBOTO MOAJEKH Ha €THOKpaTHA CaHKIMA HaloXeHa 3a
3aMbpCsBaHE HAa OKOJTHATA Cpela B Pe3yiITaT Ha MPOM3BOACTBEHATA JeHHOCT. JpyKecTBOTO €
Ha4YMCIMIO IpoBu3usa B pazmep Ha 80 X. jiB. (31 mexemepu 2013 — 80 x. nB.) (IIpunoskenue
Ne28);

e KM 31 mapt 2014 JIpyKeCTBOTO € HAYUCIUIIO TMPOBU3HUS 3a OBJCIU 3aabDKeHus KbM TJ]
I'’1O mpu HAII Codwust B pazmep Ha 215 X.JIB. BBB BpB3Ka ¢ JaHBYHA PEBHU3US, IO KOSTO BCE
ollle HsIMa M3JaJCH JaHbucH peBu3noHeH akT. (31 mexemspu 2013 — 215 x. 18.) (Ilpunoxenue
Ne27).

INPABUTEJICTBEHH ®PUHAHCHUPAHUA

[Mony4yeHoro QuHaHCHpaHe € 1O OINEpaTHBHM MNPOTpaMy 3a OOEKTH, CBBpP3aHH C EHepruiHara
e(eKTUBHOCT Ha JAPYKECTBOTO W € Ha croiiHocT 476 x. nB. (31 mexemBpu 2013 — 476 x. mB.).
[pusnatus npuxon ot ¢unancupanus 10 31 mapt 2014 - 150 x. nB. 1 PuHAHCHpaHUS, KOUTO IIE
OBJaT MPU3HATH KaTO MPHUXOJ] IIPe3 CIIeBAIY OTUYSTHU MEPHOaH - 326 X. IIB.

31.03.2014 31.12.2013
Jo 1 roguna (kpatkocpouna yact) (ITpunoxenune Ne 27) 28 37
Hap 1 roguna ( mpirocpoyHa 4acr ) 298 298
326 335

KpaTtkocpounaTa 4acTt oT puHAHCHUpaHUsTA I1I¢ ObJIe MPU3HATA KATO TEKYII MPUXO/] IIPE3 CIICIABAIINTE
9 Mecemna oT garaTa Ha ordera 3a (PMHAHCOBOTO CBHCTOSIHHE M € TpeicTaBeHa B JIpyru TeKymu
saawiokenus (Ipunokenne Ne27).

KPATKOCPOYHU BAHKOBU 3AEMH

31.03.2014 31.12.2013
BankoBu 3aemMu 17,050 14,790
Pascpodenu takcu 3a yrpapieHre W aIMAHUCTPUPAHE HA 3aeMH (7) (9)
17,043 14,781
VYcnoBusta, Ipu KOUTO € OTITYCHAT 3aeMa ca KaKTo CJIe/[Ba:
3aem  31.03.2014 31.12.2013 Hozosopena Ilaoesnc Jluxeen npoyenm
X. J18. X. J18. cyma 6ve
eanyma
1 17,043 14,781 24,000 x. 1.  20.04.2014 1 M SOFIBOR muttoc 4,2 myHKTa TOJAUITHO
17,043 14,781

ITpenocraBeHoTO OOE3MEUECHHE 110 3aeMUTeE € oroBecTeHo B [Ipuioxenne Nel8.
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3AABJIKEHUSA KbM CBBP3AHU JIMIA

31.03.2014 31.12.2013

[Tony4enu aBaHcH 3a MpoAaxOU HA MPOTYKLIUS 8,543 23,036
[Mony4yenu 3aemu 5,090 -
3anbpIKeHus 3a IOCTaBeHU MaTepHalii, TOpuBa M yCIIyTu 634 1,018
[Mony4eHu neno3nuTu 31 31
JIuxBY 1O MOTyYEHH 3aEMH 21 -
14,319 24,085

[TomygeHuAT 32eM € OT IPYKECTBO - aKIIHOHEP U € PEBOIBUpAII ¢ 1oroBopeH pazmep 1o 10,000 x. nB.,

nuxBa 5 % u kpaeH cpok 3a moracsasane 10 31 gexemBpu 2014 (ITpunoxenue Ne29).

THhPTOBCKMU 3AABJI)KEHUSA
31.03.2014 31.12.2013
JoctaBunim OT cTpaHata 5,712 2,775
Kinenrtn 1o aBascH B jieBa 1,489 37
KnuenTu mo aBaHcu BbB BalyTa 909 922
Kpatkocpouna gacT ot 3aabsmkeHus kpM bynrapraz EAJ] 700 1,100
JocraBunny ot 4yxOnHa 347 432
9,157 5,266

Kpatkocpounara yact ot 3aabikeHusaTa KbM bynrapraz EAJ[ BkitouBa ABIDKUMUTE B PAMKHUTE Ha
creaammre 9 Mecera BHOCKM O Pa3cpoOdeH IBIT, ChINIACHO criopasymenue ot 16 despyapu 2012
(ITpunoxenne Nel9). CerimacHo ycioBusATa 3a JOCTaBKa Ha MPUPOACH ra3 JpyXecTBOTO ciiefiBa nia
3aIulalia TeKyIIUTe JOCTaBKH aBaHCOBO IO 3asBKa M JoIulamiaHe B paMkute Ha 10 mau. Cnexn tasu

nata bynrapraz EA /] HauncnsBa 3akoHHATA TUXBA.

KbMm 31 Mapt TekymuTe 3aab/okerns kbM Bynrapraz EAJ] ca 3,375 x.B. (31 nekemBpu 2013 — Hsama).

SAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COIMAJIHO OCUT'YPABAHE

31.03.2014 31.12.2013
3aabIKEHUs] KbM NIEPCOHANA, B T.4.: 1,177 907
Texywu 3a0vaxcenus 3a mecey mapm 1,069 799
Hauucnenus 3a nenonzeanu KomMnencupyemu ommnycku 108 108
3aabIKEHUS TI0 COLUAIHOTO OCUTYPSIBAHE, B T.U.: 551 511
Texywu 3a0vaxcenus 3a mecey mapm 530 490
Hauucnenus 3a nenonzeanu xomnencupyemu omnycKku 21 21
1,728 1,418

3AJIBJIZKKEHUS 3A JIAHBIN
31.03.2014 31.12.2013
3agpmxenue 3a ganbk no 31DJI 267 268
Hpyru 11 47
278 315
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3ambIDKEeHUATA 32 JaHBIN Ca TEKYIIIH.

I[O JaTraTta Ha U3JaBaHC Ha TO3H OTYCT B ):[py}KeCTBOTO Ca U3BBPUICHU PCBU3HUH U NPOBCPKH, KAKTO

cleziBa:
e 10 JIJIC — no 31 suyapu 2008;
e IIbJHA JaHbuYHA peBu3us — 10 31 aexemspu 2006;
e Hammonanen ocurypureneH nHCTHTYT — 110 31 mapt 2009

IIpe3 2013 e Bp3mOXKEHA peBU3HS C OOXBAT HA CICAHUTE BUIOBE 3aIBIDKCHHS 110 TICPHOIH:

JJC — ot 01 depyapu 2008 mo 30 ronu 2013,
Kopmoparusen nansk - ot 01 stayapu 2007 no 31 nexemBpu 2012;

[
e Jlanbk o wi.194,195 ot 3KIIO - ot 01 ssuyapu 2007 mo 31 nexemspu 2012;
[

Hanbk no wi.204 ot 3KIIO - ot 01 sHyapu 2007 no 31 nexemspu 2012.

Kbm JaTaTa Ha HAaCTOAIIHNA OTYET PEBU3UATA BCC OLIC HE € MPUKIIOYMNIIA.

APYI'M TEKYIIIU 3AABJIKEHUA

/Jlpyeume meKkyuiu 3a0v1iceHus BKIIOUBAT; 31.03.2014 31.12.2013
Kparkocpouna vact Ha niposusuu (I[Ipunoxerne Ne20) 598 640
Y IpbKKH OT paOOTHHUTE 3arliaTd 191 175
[Tomyuenu neno3uTH OT KIMEHTH 173 174
3ambIDKeHNS 32 TaKca BOIOTIOI3BAaHE 135 546
[lomyuenu rapannun 115 142
KpaTtkocpouHa yacT Ha 33 /bJDKCHUS 110 (DUHAHCOB JIM3UHT 51 72
3aabKEeHUE 3a JUBUIEHT 36 37
®unancupane (Ipunoxenue Ne21) 28 37
Jpyru 3a1bKeHHS 95 92

1,422 1,915

IlonydyeHuTe AEMO3UTU OT KJIMEHTU Ca OCHOBHO 3a aMOaJax.

YCJIIOBHU 3AABJIZKEHUSA U AHI'AYKUMEHTH

Broxupanu cymu 3a 6ankosu zapanyuu

JpyxkecTBOTO MMa OJOKHpPAaHW TMapHUYHHM CPEJACTBa MO OAHKOBU TapaHIMKU B pa3Mep Ha 368 X. JB.
(31 nexemBpu 2013 — 368 x. 1B.), KOUTO ca M3/IaJCHU BHB Bpb3Ka C 0Oe3leueHre Ha CTOWHOCTTA Ha

uck ot EIIET EOO/] rp.OnpuH cpemy npiepHoTo apyxkecTtso - Heoxum OO/, Typuus.

Ilopvuumencmea u npedocmasenu 2apanyuu

JpyXecTBOTO € conuaapeH ChATBKHUK C AblIepHOTO ApykecTtBo Heoxum Umxenepunr EOO/] mo
JIOTOBOP 332 MHOIOLIEJEBA PEBOJBHpAIla KPEAWTHA JUHHUA B pasMep Ha 250 X. JB. ¢ YHHKpEIUT
Bynbank AJl. Kpaen cpok 3a moracsiBane — 17 okrtomepu 2014. JIsarsT Ha Heoxum HmxeHepuHr

EOO/I xbMm 31 mapt 2014 e 140 x. nB. (31 aexemepu 2013 — 150 x. 1B.).

Ksm 31 mapt 2014 [IpykecTBOTO € yupeausio B 1oji3a Ha ThPrOBCKY NapTHHOPH OAHKOBH rapaHLIUU B

pa3mep Ha 667 x. 8. (31 nekemBpu 2013 — 940 x. 1B.).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

CIAEJIKHU CbC CBBP3AHU JIMLIA

Cebp3anu Jmna Ha J[py»KecTBOTO ca KakTo Cie/Ba:

CBbp3anu Jauna

Buj Ha cBBp3aHOCT

AKkyuonepu:
Exorex OO/1
EBpo ®@ept A/l
®debdopan AJ]

Kapudept Uatepaemrsasn Odmop C. A. JI., Jluan

dvwepnu opyscecmea:
Heoxum Kerspuar EOO/I
Heoxum Unxenepunr EOO/]
Heoxuwm IIporext EOO/
Heoxum OO/ — Typuus
Heoxum Tapsm OO/I — Typrus

OcHoBeH akunonep (24.37 %)
OcHoBeH akunonep (24.03 %)
OcHogeH aknuonep (20.30 %)
(oT 21.12.2013)
OcnoBeH akunonep (17.16 %)
(mo 20.12.2013)

100% cob6ctBenocT Ha JpyxecTBOTO
100% cob6¢cTBeHOCT Ha J[py)ecTBOTO
100% cob6ctBenocT Ha JpyxecTBOTO
99.83 % cobctBeHOCT Ha [[pykecTBOTO
99.00 % coberBeHOCT Ha [pyKecTBOTO

[Ipennpusitrsi, COOCTBEHOCT HA OCHOBHHM aKLMOHEPH M MPEONPHUSTHS, B KOUTO MIPSAKO WIH KOCBEHO
MIpUTEXaBaT 3HAUUTENEH [ OTAETHH JUYHOCTH, YIPaXHSIBAIIM KOHTPONI BBPXY JpyskecTBOTO

(Hdpyru cBbp3aHu apyKecTBa), ca:

Berrpan Al

3emsa OO/]

Arpo IT OO

Koucumuym EOO/]

Jlotoc OO/

Em I uasect EOO/]

3emst [lo6prma EOO/]

Pekarr OO]]

Curpa Tpeitn EOO/]

BKC OO/]

EBpo dept arpo EOO/]
Tepaxum-Aumurporrpag EOO/]
Heommon EOO/]

Heo Kuten EOO/]

Cnpyxenne @K Jlumutposrpazn 1947
Hu JIxu Tu Koncynt Al
Karimex Chemicals Ltd — Cyprus
Karimex Chemicals international SAL Off Shore
Diana”K”’Shipping Co.SAL
Fenesta SARL-Lebanon

Rim ”K”Shipping Co.SAL

ocmasxku om_cevp3anu auua

Mamepuanu
OcHOBeH akIMoHep
HbiepHu apyxecTBa

Fertexpo international SAL off Shore
Karimex SARL

[Iunukom OO/

Munukom tpeiig OO
[MpoyuBane u 10O6KB Ha HeT U ra3z AJ]
Aii Tu Cuctemc Koncynt EOOJ]
XumummopT papma A/l

Texcum Tpeitaunar Al

CnpaueBu pun [IpoBagus EAJL
AcenoBa kpenoct A/l

3bpHenu xpanu rpei EOO/]
Bynxumrtpeitn OO

Opraxum Tperaunar 2008 OO/
Pa6wp Tpeitn OO/

BT/l Arpo OO/

Xumuentekc OO/

[opt bamuuk A/]

Huanuza bearapus OO/
Xumoiin Tperin OO/]

Owmera ¢unanc OO/]

S.C Karimex International SRL

31.03.2014 31.03.2013
127 52

1 19

128 71
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Ycnyau
JpiepHu apyxecTBa 349 537
OcHOBEH akIMOHEP 48 61
397 598
Cmoku
OCHOBEH aKIMOHEP 46 65
JIMA
JpiiepHu ApyxecTBa 3 14
Hpyru cBBp3aHu ApyKecTBa 1 -
4 14
O0mo 575 748
Ipodasrcou na cebp3anu 1uua 31.03.2014 31.03.2013
Ilpooykuyusn
OcCHOBEH akIMoHep 52,461 72,403
JbepHu apyxecTa 1 7,561
52,462 79,964
Yenyau
OcCHOBEH akIMoHep 33 22
Jb1epHu apyxecTsa 21 34
Hpyru cBBp3aHU ApYyKECTBA - 1
54 57
Apyzu
OcHOBEH akIIMOHEP 3 7
Jb1epHu apyxecTsa 1 4
4 11
O6u10 52,520 80,032

YcnoBusTa, MpU KOUTO Ca W3BBPIIBAHU CHICIKUTE HE C€ OTKIIOHSIBAT OT Ma3apHHUTE IICHU 3a MOJ00eH
BUJI, CJICIIKH.

CxutroueH e 1orosop 3a 3aeM ¢ EBpo ®@ept A/l ipu cieHUTE yCIOBUS:

Llen Ha kpenura: 3a 000pOTHU CpeIcTBa
HoroBopena cyma: 10,000 x. mB.

IMagex: 31 nekemepu 2014

J1orOBOPEH JIMXBEH MPOIICHT: 5%

O06e3meyeHue: 3amnuc Ha 3aIoBe]

Caano xbMm 31.03.2014: 5,090 x. as. (31.12.2013 - nsima)

KoM 31 mapt 2014 [IpyxectBoTO € ycBomno 10,190 x. ns. (31 mapt 2013: 11,000 x. 11B.) 1 CHOTBETHO
BB3CTAHOBHIIO CPEJCTBA IO 3aeM 3a 000poTHU cpencTBa ot EBpo ®Dept A/l B pa3smep Ha 5,100 x. nB.
(31 mapr 2013: 11,600 x. 11B.) ¥ ca HaYKCICHW Pa3XxOId 3a JIMXBH B pasmep Ha 35 X. mB. (31 mapT
2013: 16 x. nB.). 3a oOe3neuyeHue Ha 3aeMa J[py>KECTBOTO € M31aJI0 3alKC Ha 3aloBe]] B pa3Mep Ha
10,000 x. nB.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Kpamkocpolmume 63€MAHUA OM C6DBP3AHU /1LY A KbM 31 MapT Ca KakTo CJICBa:

Bzemanus no npodasxcou ev6 eanyma
Jb1iepHu apyxecTsa

B m.u. omuemna cmoiinocm
Hauucnena obe3yenka

B3emanus no npooasricou ¢ neea
OcHOBEH akLMOHEP

[pyru cBbp3aHu IpyKecTBa
JbiiepHu apyxecTBa

Oo1mo

3aoviadicenuama KoM cébp3anu auya KoM 31 MapT ca KakTo clieqBa:

Ilonyuenu asancu 3a npooarxcoa na npoOyKyus
OcCHOBEH akLIMOHEP

3aemu
OcCHOBEH akLIMOHEP

Juxeu
OcHOBEH akIMoHep

3advaiicenus 3a 00CMAaAGeHU AKMUU U yCyzu
[pyru cBbp3aHu IpyKecTBa

Jb1epHn apyxecTsa

OcHOBEH akIMOHEP

/lenozumu
Jpyru cBBp3aHu JpyKecTBa

JbiiepHu apyxecTBa

(011311 (1)

I'n. H3nvanumenen /Jupekmop:

/Mumumvp Jumumpoe/

24.04.2014r.

31.03.2014 31.12.2013
15,381 18,792
15,460 18,871

(79) (79)
37 5

5 6

3 2

45 13
15,426 18,805
31.03.2014 31.12.2013
8,543 23,036
5,090 -
21 -

299 646
252 300

83 72

634 1,018

18 18

13 13

31 31
14,319 24,085

I'n.cuemosooumen (cocmagumen):

/3namka Hnuesa/
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